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PO3BUTOK CTPAXOBOI JISJIbHOCTI )
SK HEOBXIJTHA CKJIAJJOBA THBECTHIIIMHOTO IIOTEHITIAJIY KPATHH

DEVELOPMENT OF INSURANCE AS A NECESSARY COMPONENT
OF INVESTMENT POTENTIAL OF THE COUNTRY

AHOTALIA

Ha paHun nepiog nuTaHHSA giHaHCYBaHHA €KOHOMIYHOrO 3pocC-
TaHHs YkpaiHu cTae 6inbll KPUTUYHUM, TOMY NOLLYK [KEepen nigsu-
LLIEHHS1 OXOAIB KpaiHW € 4OCUTb 3HAYMMMM HanNpPsIMOM AisiNIbHOCTI.
Y AaHOMy KOHTEKCTi pO3BUTOK CTPaxX0OBOrO PUHKY CTae CTUMYIIOK-
4YMM pakToOpoM NiABMLLEHHS (hiHAHCOBOI 3abe3nedeHoCTi KpaiHu,
ajke CTPaxoBi KOMNaHii CTBOPIOKOTb PE3epBM BiflbHWUX FPOLLOBUX
pecypciB, Ski OOUINbHO CNPSMOBYBAaTWM Ha iHBECTULiNHY Aisinb-
HiCTb. Y CTaTTi PO3rnsHYTO CYTHICTb IHBECTULIMHOIT (OYHKLT cTpa-
XOBWX KOMMNaHiN SIKk O4HOI 3 OCHOBHWX Ha JaHOMy eTari po3BUTKY
cycninbcTBa. TakoX NpoaHani3oBaHO AMHAMIKYy CTPaxoBMX npe-
Mill 3@ CTpaxyBaHHAM XUTTA Ta iHWMMK JOOPOBINbHUMK Buaamu
CTpaxyBaHHS Ta BanoBWX BHYTPILUHIX iHBeCcTUUi npoTsrom 2003—
2014 pp. Ha 6a3i gaHux nobyaoBaHO eKOHOMIKO-MaTeMaTuyHy Mo-
[enb 3aneXHOCTi 3a3HaYeHnx nokasHukiB. HaBeaeHo pesynbsraTu
OOCNiIKEHHs, siKi 3acBigumny, Wo po3BUTOK CTPAXOBOI AisNbHOCTI
BUCTYMae CTUMYINIOOYNM (DaKTOpOM NiABMULLEHHS 0bCcsAry Banosux
BHYTPILLHIX iHBECTULN B YKpaiHi.

KntoyoBi cnoBa: cTpaxoBi npemii, CTpaxoBi KOMMNaHii, cTpaxo-
Ba AiANbHICTb, BaNoBi BHYTPILLHI iHBECTULi, EKOHOMIYHWI edekT,
mMaTeMaTu4Ha Moferb.

AHHOTALUA

Ha gaHHbIn neprog Bonpoc ovHaHCMPOBaHNS 9KOHOMUYECKOTO
pocTa YKpauHbl CTaHOBUTCSt Gonee KpUTUYeckum, No3TOMy MOMCK
WNCTOYHMKOB MOBbILLEHNSI JOXOA0B CTpaHbl ABNAETCA AOCTATOYHO
3Ha4YMMbIM HamnpaBfieHNeM OeATeNnbHOCTU. B JaHHOM KOHTekcTe
pa3BuTNE CTPaxOBOrO pbiHKA CTAHOBUTCA CTUMYNUPYIOLWUM dhak-
TOPOM MOBbILLEHNA PUHAHCOBOW 06ECNeYEeHHOCTM CTPaHbI, Bedb
CTpaxoBble KOMMaHUW CO3L4aloT pe3epBbl CBOOOAHLIX AEHEXHbIX
pecypcoB, KOTOpble LieniecoobpasHo HanpaenaTb Ha MHBECTULW-
OHHYI0 AesiTeNbHOCTb. B cTaTbe paccMoTpeHa CyLWHOCTb UHBECTH-
LIMOHHON (DYHKLMUW CTPaXOBbIX KOMMAHUA Kak OQHOW U3 OCHOBHbIX
Ha [JaHHOM 3Tane pa3BuTMs obwecTeBa. Takke npoaHanmavpo-
BaHa AVMHaMuKa CTPaxoBbIX NMPEMMWIA NO CTPaXOBaHWIO XWU3HU U
Opyrum Oo6poBOMbHLIM BUAAM CTPaxOBaHUS M BasioBbIM BHY-
TPEeHHUM MHBecTULMAM B TedeHne 2003-2014 rr. Ha 6a3e gaHHbIX
NOCTPOEHa 3KOHOMMKO-MaTeMaTu4ecKkasi MOLEMb 3aBUMCUMOCTH
yKasaHHbIX nokas3aTenew. [lpuBeadeHbl pesynbraTebl Uccnefosa-
HWS, MOKasblBaloLlMe, YTO PasBUTUE CTPaxOBOW AEATENbHOCTU
BbICTYNaeT CTUMYNUpYyOLWMM (akTOpOM NoBbileHUst obbema
BasIOBbIX BHYTPEHHUX MHBECTULIMIA B YKpauHe.

KnioueBble crnoBa: CTpaxoBble NMpeMun, CTpaxoBble Komna-
HUK, CTpaxoBasi AeATENbHOCTb, BanoBble BHYTPEHHUE WHBECTU-
LK, S3KOHOMMYECKMI 3 heKT, MaTemaTnyeckasi MOAENb.

ANNOTATION

In this period the issue of financing of the economic growth
in Ukraine becomes more critical then ever, so the search of
sources for increasing the country's income sufficiently becomes
a meaningful activity. In this context, the development of insurance
market becomes motivating and stimulating factor forimproving the
financial security of the country, because the insurance companies
provide an allowance of free cash resources, which it is advisable
to direct to investment activities. The article describes the essence

of the investment function of insurance companies as a major at
this stage of society development. Also there were analyzed the
dynamics of life insurance and other free-will types of insurance,
and domestic investment gross during the 2003-2014 years.
Using this database we built economic and mathematical model
according to the specified parameters. The results of studies are
showing that the development of insurance activities acts like a
factor that is increasing domestic investment gross in Ukraine.

Keywords: insurance, insurance companies, insurance
activity, gross of domestic investment, the economic effect, the
mathematical model.

ITocranoBka mpo6aemu. OpHielo 3 QYHKIiH
CTPaxXOBUX KOMIIaHi# mopAj 3 6a30BUMHU € iHBeC-
TUIiliHA, AKY PSS BiTUM3HAHUX HAYKOBIiB IIPHU-
PiBHIOE 10 OnHi€el 3 OCHOBHUX. POBBUTOK cucTeEMU
CTpaxyBaHHA NPUHOCUTH IJs €KOHOMiKHM KpaiHu
CYTTEBi mepeBaru, ajaKe aKyMyJbOBaHi B IIPOILe-
ci cTpaxoBOi AiAJBHOCTI TMMYAacoOBO BiJIbHiI TI'po-
IIOBi KOIITU CTAIOTh MOTY:KHUM AMKEPeJIoM IJId
3IilicCHeHHsS BHYTPIiIlIHHOTO iHBECTyBaHHSA, IO, B
CBOI0O UEpPTy, HACHUUYyE€ Ta CTUMYJIIOE €KOHOMiUHY
chepy mep:kaBu. Y 3B’A3KY 3 IIMM BapTO JOCJIi-
IUTH, AKUM UYMHOM 3POCTaHHA 00CATY HaKOIIMUe-
HUX CTPaXOBHUX IIPeMill 3a cTpaxyBaHHAM JKUTTS
Ta iHITUMU TOOPOBIIBHMMU BUAAMU CTPaXYBaHHS
BILIMBAE€ HAa IIOKBABJIEHHA iHBeCTHIIINHOI Aidjiab-
HOCTi B YKpaiHi.

AHamiz ocTraHHIX mocTimMKeHb i1 myOmikaiii.
Hocaig:KeHHAM BIJIMBY iHBECTHUIIIHHOI MiAJBbHOCTI
CTPAXOBUX KOMIIAHill Ha eKOHOMIiKY KpaiHu 3aiimMma-
I0TbCA Taki BiTumsHAHI HaykosIii, axk F0.0. Ma-
xopToB, B.M. 31006ia, O.M. IOpkeBuu Ta iH.

MeTa cTATTi moJIArae y XapaKTepPUCTUIlI HaKO-
MUYYBAJIbHOTO CTPAXyBaHHSA K OJHOTO 3 (aKTOPiB
CTUMYJIIOBAaHHA 3POCTAHHS OOCATY BaJIOBUX BHY-
TPimIHixX iHBecTUIlill, a TAKOK IIPOBEAEHHI MaTeMa-
TUYHOTO aHaJi3y B3a€MO3B’A3KY JaHUX BeJIUUNH.

Bukiaxg OCHOBHOTO MaTepiajly MOCHiT:KeHHS.
fAx sasnauarors }0.0. Maxopror Ta B.M. 31006iH y
cBoi#i mparii [1], cTpaxoBi KoMITaHii MalOTh MOMKJIH-
BicTh akyMyJitoBaTH (PiHaHCOBiI pecypcu y BUTJIALL
CTPAXOBUX BHECKiB y JeKiJbka pasiB Oijiblie, HiiK
cepenHi if MaiiyKe MOTYKHi KoMepItiiiai 6auku. Oxn-
HaK Ile BigOyBaeThbCs TiJMILKU HPU MEBHUX EKOHO-
MiuHMX Ta (hiHAHCOBUX yMOBaxX, BUCOKOMY DiBHi
PO3BUTKY (piHaHCcoBOro i mepir 3a Bce (POHIOBOTO
PUHKY, 3HAYHOMY POCTi TOOPOOYTYy HaceJeHH:.
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IIpore suie cTpaxoBi KoMmaHii, 1110 TPoBagATH
Tak 3BaHe life-cTpaxyBamus, MaloTh HaOijbIIe
MosKJIUBOCcTell myis imBectyBamud. O.M. IOpkeBuu
Tak ommcye maHu# (axTt. Ockinbku Kommamii 3i
CTpaxyBaHHS KUTTA YKJIaLalOTh CTPaXoBi KOHTD-
akTu Ha TpuBajamit ctpok (5, 10, 20, 30 poxkis),
YTBOPIOIOTHCSA JOBrOTEPMiHOBiI pesepBu IIpeMii, i
e fae IM 3MOTy PO3MiIlyBaTH OTPUMAaHi I'DOIIOBI
pecypcu B JOBTrOCTPOKORBI (hiHAHCOBi iHCTPYyMEHTH.
Bunnatu crpaxyBaJbHUKaM 3a TaKUMU KOHTDPAK-
TaMH BiggaJieHi B vaci i migiaararmoTs JOCUTH TOUHO-
My OPOTHO3YBAaHHIO, IO JO3BOJIAE Y3TOLUTU CTPO-
KM BUILIAT 3i cTpoKaMu iHBecTyBaHHA. Kommanii
3i cTpaxyBaHHSA PUBUKIB He MAalOTh TaKUX YHIKAJb-
HUX TIepeBar, akyMyJbOBaHi HUMU pecypcu MaioTh
KOPOTKOCTPOKOBUM XapaKTep (IO OZHOTO) POKY i
MOKYTh OyTu sarpebyBaHi B OyAL-AKHUI Yac, IO
BHOCHUTH OCOOJIMBOCTI B 1HBECTUIIIHY IOJITUKY B
YaCcTUHI BHOOPY KOPOTKOCTPOKOBUX 1 JIIKBiZHMX
imBecTHIiTHUX iHCTpyMeHTIB [2].

Y rmabaumi 1 HaBemeHa AWHaAMiKa CTPaXOBUX
OpeMiil 3a cTpaXyBaHHAM KUTTA Ta iHIIUMHU 0-
OpOBiIBHMMU BHIAaMH CTPaxXyBaHHSA Ta BAaJIOBUX
BHYTpimrHix imBectuniit y 2003-2014 pp.

Tabauma 1
JduHaMika cTpaxoBUX HpeMiil 3a cTpaxyBaHHAM
JKUTTA TA iHIIMMU TOOPOBITHbHUMH BUIAMU
CTpaxXyBaHHS Ta BaJIOBMX BHYTPIilIHiX iHBecTHILii
3a mepiox 2003—2014 pp. [3; 4]

CrpaxoBi mpeMii 3a CTpaXyBaHHSAM JKUTTS Ta iHIIUMHI
JI0OPOBITBHIME BHIAMH CTPaXyBaHHS, MIIPA 10J
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Puc. 1. CrpaxoBi npemii 3a cTpaxyBaHHAM KUTTA
Ta iHIIMMHU JOOPOBITPHMMM BHAAMHU CTPAXyBaHHSI,
MJIPI. TOJI.
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3a CTPaxXyBaHHAM SKUTTH BRVTDINIHi

Poxn Ta iHIKUMH TO6pPOBiTEHMME iHB};)CI';l/I i

BUAMM CTpPaxyBaHHH, VLT 1(:‘71’

MJIPA. JOJI. PA. A0
2003 0,00162 11,4
2004 0,00372 14,2
2005 0,00234 20,1
2006 0,00253 27,5
2007 0,00327 41,3
2008 0,00451 51,5
2009 0,00235 20,7
2010 0,00257 25,9
2011 0,00243 34,6
2012 0,00230 35,8
2013 0,00312 29,6
2014 0,00195 22,2

Amnanis rpagikis, Aki BigoOpaskaoTb Bigmosis-
Hi KpuBi (puc. 1, 2), cBiguuTh PO HASABHICTDH Tic-
HOrO 3B’S3KY MisK 00CATOM CTPaxXOBMUX IIPEeMiil 3a
CTPaxXyBaHHAM JKUTTS Ta iHIMUMU TOOPOBIIbHUMU
BUJAMU CTPAXyBaHHA Ta BaJOBUMM BHYTPillIHiMU
imBecTUIiAMU.

g mocmimykeHHA KiTbKicHOI 3ayeskHOCTI 06cA-
Iy BHYTDilIHiX iHBecTHIlili Bif 00cATY CTPaxoBUX
OpeMiil 3a cTpaXyBaHHAM KUTTA Ta iHIIUMHU I0-
OpOBiIBHMMU BUIAAMU CTPaXyBaHHS PiBHA 3aiiHs-
TOCTi MM BBa’sKa€MO 3a OOIiJbHEe BU3HAUUTHU MaTe-
MATHUYHY MOJEJNb IILOT0 3B’ SI3KY.

Hns oOrpyHTYBaHHA BUOOPY THUIY MaTeMaTUY-
HOI MofeJIi cJIig moOoyayBaT Kopesdiliiine moje aJis

Puc. 2. BanoBi BHyTpimHi iHBecTH1ii, MIpa. m0JI.

3aseKHICTh 00CATY BHYTPIIIHIX iHBECTHLiH
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Bauioi BHyTpilHi iHBeCTHIT

CrpaxoBi npemii 3a CTpaxyBaHHSIM KHTTs Ta IHIIMMH JOOPOBIIbHUMH

Puc. 3. 3anexHicTs 00cATy BHYTPilIHIX iHBeCTHIIii
BiJ 00cAry cTpaxoBMX HmpeMiii, MJIpPa. I'PH.

3a3HaUeHUX MMOKA3HUKIB — 3MiHHUX X (00cAru cTpa-
XOBUX IIpeMiil 3a cTpaxyBaHHSAM KHUTTS Ta iHIIIHU-
MU JOOpOBIILHMMU BUAAMU CTPaxyBaHHA) i y (BHY-
TpimHi iHBectuiii). Ha rpagirky (puc. 3) KoKHa
TOUYKA BiI3epKAJIOE BEJIUUYUHU CTPAXOBUX TIPEMiit
Ta BHYTPIIIHIX iHBeCTHIIINI y KOXKeH DiK Iepioxy
2003-2014 pp., a CYKYIHICTHL TOYOK Pe3yJIbTATUB-
HOI Ta (paKTOPHOI O3HAK € II0JIEM KOpeJssalrii.

Amnaiis rpagiunoro 306pakeHHA TOJA KOpPeJid-
mii mae migcTaBuW MJ1A BUCYBaHHS TilloTe3wW IPO Ha-
ABHICTH JIHIHHOTO XapaxTepy 3B A3KY MiK MOMK-
JIUBUMY 3HAYEHHAMU X Ta Y.

O oOr'pyHTYBaHHA BUCYHYTOI TimoTe3m poO3-
paxyemo KoedimienTn xKopendnii (i3 BU3HAUEHHIM
piBHA 3HaAUyIIOCTi) Ta AeTepMiHaIlii. ¥ sarajbHO-
My BUTJIAAI PiBHAHHSA JiHiHOI perpecii mae Tary
Gopmyay:

Bunyck 8. 2015
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y = bx + a,

e Yy — pesyJbTaTMBHaA O3HaKa (3ajeykHa 3MiH-
Ha) — piBeHb 3allHATOCTi HACEJEHHS;

X — (daxTopHa O3HaKa (He3aJeKHa 3MiHHA) —
KiHIIeBi CIIOKMBUiI BUTpaTu;

a, b — mapamerpu perpeciiinoi mozeJi, AKi Tpe-
0a sHaNTHU.

s BusHaueHHA mapaMeTpiB a Ta b HOIijab-
HO BHUKOPHUCTATH METOA HaWMeHIINX KBaJjpa-
rie (MHK), axuii mae smory 3HalTU HAOJMKEHY
PO3B’A3KY HAIJUIITKOBO-BU3HAUEHOI cucTeMu. [isa
BU3HAUEHHs MapaMeTpiB a Ta b, 3a AKUX MOJKHA
mo0yayBaTu TaKy JiHINHY QYHKIi0, Opu AKii
cyMa KBaJpaTiB BigxuiaeHb (IOXMOOK) MisK ITpaBoIo
Ta JiBOI0 YaCTMHAMM CHCTeMHu y, = ax. + b Oyzge
HatimeHmoo. Tyr i — KimbKicTh HaOOpPiB BXigHUX
manux (y HamoMy Bumaaky i = 12, amke B3ATi
cratTucTuuHi nfaHi 3a 12 pokis).

Hast BusHaueHHs mapamerpiB a ta b, 3rigHo 3
MHEK, cucrema HOpMaJbHUX PiBHAHb MaTHUMe Ta-
KUH BUTJIAM:

n n n
§ § 2 §
X +b X; = XiVi»
i=1 i=1 i=1

Ie n — KiJIbKicTh pOKiB cmocTeperkeHHs (y Ha-
oMy BUIagKy n = 12);

BusnauuBmu KinpkicHi 3HauenHa a = 4,813 Ta
b = 8469,63, HaBegemo piBHAHHA JiHifHOI perpe-
cii gna Hammol MHOMKUMHU JaHUX: v = 8469,63x +
4,813.

a5 BUsHAUEHHS TiCHOTH 3B’SA3KY CJIi 00paxy-
BaTu BuOipKOBUIL JiHiAHUI Koe(illieHT Kopesrii,
1110 BUBHAYAETHCS 3a (DOPMYJIOIO:

2 XY _in *Zyi

n n

n

/Zx?_<2xi>2* 2yl Loy’

n n n n

Busuaunam, 1ro rxy=0,59. 3rigHo 3i mIKasIoo
Yenmoka, Ipu 3HAYEHHI r.” 0,5 3B’A30K BBaXKa-
€ThCA CEepPemHiM.

OmimiMo 3sHauymiicTh KoedilieHTa Kopesasarii.
g nmporo sHaiimeMo 3HaueHHSA tKpuT. 3a opmy-
JIOIO:

_ _ n—2

_,/1—rxzy’

Orxe, txpm.=2,31. ITo Ta6mauni CrbiomenTa 3
piBHeMm 3HauymocTi a = 0,01 i crynensamu cBobogu
k, axkwuit BU3HauUaeThCcsa 3a GopmyJom k =12 — 2 =
10, smailimenmit tkpur.Taba— TabAUUYHE 3HAUEHHS
KPUTHUYHOTO Koe(irieHTa Kopeaaii:

= (10; 0,01) = 2,23.
mOCKiJIbRI/I txpm.mpm.mm, TO Roe(biuiegT KopeJis-
1ii € cTaTUCTUYHO 3HAYYIIUM, IO CBIAYUTH IIPO
icHyBaHHSA TiCHOTO IPSMOrO 3B’fA3KY.

Exonomiunuii 3micT KoedinieHTiB piBHAHHA
Jginitinoi perpecii b = 8469,63 moxasye cepemHIO
3MiHy Pe3yJIbTaTUBHOI O3HAKU y 3i 30iJbIIeHHAM
a00 3MeHIIIeHHAM O3HAKM X Ha OSUHUIO0 ii BHU-
Mipy. BigmoBimui pospaxyHKM i3 BUKOPHUCTAHHAM
BU3HAYEHOI BUIIe MOJEJi IIOKa3yIoTh, IO i3 30i1b-

thl/lT Txy

KpuUT.Taba

IIeHHAM cTpaxoBuii mpewmiit Ha 0,01 mMapa. TpH.
o0cAr BaJIOBUX BHYTPIIIHiX iHBeCTHUIIili 3pocTe Ha
84,7%.

OcCKinbKY He 3aBKAM MOKHA CIIMPATHCA Ha KO-
edimieur perpecii b mpu ominmi 6esmocepegHBOTO
BILTUBY (paKTOpiB Ha Pe3yabTaTUBHY O03HAKY, KOJIU
icHye pos0isKHiCTH Y OAMHUIIAX BUMipy pesyJbTa-
TuBHOI Ta (aKTOPHOI 03HAK, TO Tpebda OOUMCIUTU
Koe(illieHT eJacTUUYHOCTI.

KoepimienT emacTUuHOCTI BM3HAYAETHCI 3a

(Gopmy.JI0I0:
LS
E = b —:1 1 l’
. . i=1Yi
e N — KIJIBbKICTh eII0X CIOCTEpPEeKeHHS.
E=0,827.

Hauuii xKoepimieHT moxasye, Ha CKiJIbKU Bin-
COTKiB y cepefHbLOMY BMIiHUTBHCS pPe3yJIbTaTHUBHA
O3HaKa y BiTHOCHO CBOrO CEPeAHBOTO DPiBHA IpU
3MiHi daxTOpHOI 03HaKMU X Ha 1% BiZHOCHO CBOTrO
cepenHboro piBHA. K 6Gaummo, y HamIii momesi
KoedilieHT exacTuuHOCTi MeHIIe 3a 1, TOOTO mpu
3MiHi 00cATy cTpaxoBUX MPeMill 3a CTpaxyBaHHAM
JKUTTSA Ta iHIIMMU OOOPOBLILHMMU BUIAMHU CTPa-
xyBaHHA Ha 1%, o0cAr BHYTpPImIHIX iHBecTHITii
smianTsca HA 0,82% .

s BU3HAUEeHHA KOPEKTHOCTI OTPMMAHUX PO3-
pPaxyHKiB Bm3HAUYMMO KoedimieHT aperepmimarrii,
110 TOKa3ye YacTKy Bapiarii pe3ysbTaTUBHOI O3HA-
KU, AKa IOACHIOETHCA Bapiarmier (pakTOpHOI O3HA-
KU i BUBHAUYaEThCA AK KBaApaT KoedillieHTa Kope-
ada1ii 3a opmyJioro:

R? = rxy? = 0,348 (a6o 34,8%).

To6ro y 34,8% sBunmamkis amimm X (cTpaxosi
mpeMii 3a cTpaxyBaHHAM KUTTA Ta iHIIUMHU SOOPO-
BIILHUMU BUIAMH CTPAXyBaHHS) MPU3BOAATHL OO0
3MiHu y (BaJyioBi BHyTpimiHi iHBectuirii). OcKijib-
K1 O0CAT BaJIOBUX BHYTDilIHiX iHBecTuUIiii € im-
TEerpajbHOIO0 BEJINUMHOIO i BU3HAUAETHCA OaraTbMa
immumu daxropamu, To pemra 65,2% 3min y 00-
CATy BHYTPIIIHiX iHBECTHUI[IH IMOSCHIOIOTHLCS THUMU
3 HUX, AKi He BpaxoBaHi y MozeJri.

BucnoBku. PesygbTaTm mIPOBEAEHOTO IOCJIi-
IJKeHHsS CBiguaThb, IO iHBECTHIIIMHIN AidJabHOCTI
CTPAXOBUX KOMIIaHIM BigBOAWTHCA 3HAUHE MicIle
cepen (paKTOpiB BIJIMBY HA OOCATY BAJOBUX BHY-
TpimHix iHBecTuiiii. Tomy ana Yxpainu, ocobu-
BO B YMOBaxX KPHU3HU, CJIiJ] CTUMYJIOBATH CTPAXOBY
cepy 3amada OTPUMAHHSA HOSUTUBHOTO COIIiaJILHO-
€KOHOMiYHOTO e(deKTy.

3a [OmOMOTOI0 MAaTeMAaTHUYHOTO OCJiIKeHHS
OyJI0 JOBEIeHO HAasABHICTD IIPSAMOIO B3aEMO3B’ A3KY
MiK o0csATaMuM CTpaxoBUX MpeMiill 3a cTpaxyBaH-
HAM JKHUTTSA Ta IHIIUMU JOOPOBIJIBHUMHU BUIAMU
CTpaxyBaHHA Ta BaJIOBUMU BHYTpiIIHiMu iHBec-
TUIiAMHU, [0 IiATBEePAKY€E TiloTe3dy NIpPo HeoO-
XigHiCcTh CTUMYJIIOBAHHA BHYTPIiIIHBOTO iHBec-
TYBaHHS 3a PAXYHOK IIOKBAaBJEHHSA CTPaXOBOi
IisgIbHOCTI.

BIENIOrPA®IYHUIA CMUCOK:
1. Maxoptos 0.0., 3t06iH B.M. Bnnue iHBECTULNHOIrO NOTeHLi-
any CTpaxoBMX KOMNaHii Ha po3BUTOK ekoHomikn / H0.0. Ma-
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