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ANNOTATION

Today, one of the main problems in Ukraine is the problem of
applying innovative mechanisms to stimulate the socio-economic
situation and regional development, in particular, the formation and
optimization of the use of the potential of each region. This article
outlines the main problems of innovation development of the re-
gions of Ukraine, provides recommendations on the effectiveness
of the use of innovative potential, in particular, regarding the crea-
tion of innovative structures and their impact on the state economy.
The authors pay special attention to the assessment of the existing
innovative potential, the solution of the problem of increasing the
role of research and development in the processes of socio-eco-
nomic development in the context of strengthening international
cooperation in this field and the main methods of forming and cre-
ating a modern national innovation system.
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AHOTALIA

CborogHi ofHieto 3 0CHOBHMX npobnem B YkpaiHi € npobne-
Ma 3acTOCyBaHHS iHHOBALiNHUX MeXaHi3MiB CTUMYSIIOBaHHA CO-
LjianbHO-eKOHOMIYHOI CUTyauii Ta perioHanbHOro pPO3BUTKY, 30-
Kpema (popMyBaHHS Ta ONTUMI3aLis BUKOPUCTaHHSA MoTeHuUiany
KOXHOrO perioHy. Y cTaTTi BU3Ha4eHO OCHOBHI Npobrnemu iHHOBa-
LiHOro pOo3BUTKY perioHiB YkpaiHu, HagaHo pekoMeHAauii wono
e eKTMBHOCTI BUKOPUCTaHHSA IHHOBALLIMHOMO NOTeHLjiany, 3okpema
LLIOA0 CTBOPEHHS iHHOBALIMHUX CTPYKTYP i BINMBY iX HA EKOHOMIKY
aepxasu. ABTOpU NpuainsTbs ocobnvey yBary OUiHLi HasiBHOTO
iHHOBaLIMHOTrO MOTeHUjany, BUPILLEHHO NpobnemMu nigBULLEHHS
poni HaykoBUX OOCNiMKeHb Ta po3poboK y npouecax couianbHo-
€KOHOMIYHOrO PO3BUTKY B KOHTEKCTi MOCUIIEHHS MiXHapOLHOro
CniBpoBITHULTBA Y L ranysi Ta OCHOBHUM MeToaaM (opMyBaHHS
Ta CTBOPEHHS Cy4aCHOI HaUioHanbHOI iIHHOBALIMHOT cucTeMu.

KntouyoBi cnoBa: iHHOBaUiiHa cucTeMa, iHHOBALLINHI CTPYKTY-
pwv, iHQyCTpianbHi Napku, perioHanbHUA PO3BUTOK, perioHanbHa
€eKOHOMiKa.

AHHOTALUA

CerofHsi 0gHOW M3 OCHOBHbIX Mpobnem B YkpauHe siBnsieTcs
npobnema NpUMEHEHNs1 MHHOBALMOHHbLIX MEXaHU3MOB CTUMYIU-
pPOBaHWs CoLMabHO-9KOHOMUYECKON CUTYaLUM U PErMOHANbHOO
pa3BUTUSA, B YaCTHOCTU hOPMUPOBaHNE M ONTUMU3ALMS UCTIONb-
30BaHWsl MOTeHUMana Kaxaoro pervoHa. B cratbe onpeaeneHbl
OCHOBHble NPOGIEeMbl MHHOBaLIMOHHOMO PasBUTUS PErMOHOB Ykpa-
WHbI, AaHbl pekoMeHAdauun no 3dhdEKTUBHOCTU UCMONb30BaHUS
MHHOBALIMOHHOO MOTEeHLMana, B YaCTHOCTU MO CO3A4aHUI0 UHHO-
BALMOHHBIX CTPYKTYP W BIUSHUS UX HA 3KOHOMMKY rocydapcTsa.
ABTOpbl yOensT 0coboe BHMMaHWE OLEHKE CyLLEeCTBYIOLLEro
MHHOBALIMOHHOTO MOTeHUMana, peLeHno npobrembl NOBbILLEHNS
PONN Hay4HbIX UCCIEefoBaHUI M pa3paboTok B npoueccax Couu-
anbHO-3KOHOMUYECKOTO Pa3BUTUSI B KOHTEKCTE YCUMEHWUS MEXOY-
HapOAHOro COTPYAHUYECTBA B 3TOM 06MacTi M OCHOBHbLIM METO-
AaM (hOpMMPOBaHUSI 1 CO3L4AHWUSI COBPEMEHHON HaLMOHaNbLHOM
MHHOBALIMOHHOW CUCTEMBI.

KnioueBble cnoBa: VHHOBALMOHHAs CUCTEMA, UHHOBALMOH-
Hble CTPYKTYpbl, UHOYCTpUanbHbIE MapKu, PermoHanbHoe pasBu-
THe, permoHanbHasi 3KOHOMMKa.

Problem statement. The fate of Ukraine
depends on the acquisition of innovative mecha-
nisms of development: will it move in the direc-
tion of entering into the number of developed
countries, or will remain a stagnant country on
the sidelines of scientific and technological and
social progress. This is due to the general laws
of social development, according to which the
transition from a predominantly reproductive to
an innovative type of development takes place
in the world. Innovation is not only the key to
dynamic development, well-being, personal suc-
cess, but also a means to ensure the country’s
sovereignty, its competitiveness in a modern,
supra-complex world.

It is possible to solve such difficult tasks only
by mobilizing the entire scientific and technical,
socio-economic, humanitarian and personnel poten-
tial, the awareness of the society of the urgency
and importance of these tasks, the high level of
communication between the authorities and soci-
ety, trust and activity. This approach should be
implemented at each step in a given direction. He
was also involved in the preparation of the report,
which was attended by a fairly wide range of sci-
entists from various fields of knowledge, repre-
sentatives of academic and university science,
institutes of natural and socio-scientific profile.

The overall purpose of the presented report is,
first of all, to substantiate the strategic direc-
tions of the state’s innovation development in the
conditions of further integration of Ukraine into
the world economic and scientific-technological
space.

The main strategic goal of Ukraine’s socio-eco-
nomic development is to establish it as a high-
tech state, which means satisfying the domestic
competitive high-tech products of the demand
of the domestic market and integrating Ukraine
into the world economy Today, according to the
new realities of economic life and international
economic relations, when the quality and speed
of the introduction of new information technol-
ogy systems and management approaches become
the main criteria for effective development, the
analysis of Ukraine’s innovation potential is
extremely important, as the need to change the
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approaches to innovation policy itself has risen,
and even to the understanding of innovation as a
category. There is a need to find out the principle
of the need for innovation in Ukraine, and why
the idea that is important and understandable is
not realized, and that it is from the international
experience of conducting an innovation policy to
be taken as a model for regulation. Any country
that has entered the post-industrial society phase
must take care to create all the necessary mate-
rial, organizational, legal, personnel, psychologi-
cal, etc. conditions for the development of inno-
vative potential.

The main solution engine of Ukraine’s innova-
tion development is the globalization of scientific
and technological progress, which poses threats
to the country’s innovative security and, at the
same time, creates conditions for international
scientific and technical cooperation. Under these
conditions, Ukraine should ensure the effective
use of scientific and technological potential,
which includes: science-intensive machine build-
ing; microelectronics; nanotechnology; informa-
tion and telecommunication technologies; biotech-
nology, chemical technologies of new generations,
production of new materials, etc.

It is necessary to develop innovative enter-
prises that will make radical decisions based on
innovative methods. The aim of our research will
be the Information and Communication Techno-
logy sector.

Analysis of recent research and publications.
The research of theoretical and practical aspects
of innovative development of the economy takes
the leading place in the work of both foreign and
domestic scientists. Comprehensive study the
institutional provision of the innovative economy
is partly set out in the works D. Bell, J. Schum-
peter, J. Galbraith, W. Rostow, Ya. Fagerberg,
M. Feldman and M. Shroletsch. They include:
developed infrastructure public educational insti-
tutions, a balanced system of income distribution
in society; The most significant studies the prob-
lems of the institutional structure and the provi-
sions of the institutional evolutionary theory are
the scientific works of such prominent scholars as
F. Andreev, V. Deliy, G. Gamidov.

The problem of forming the responsibility of
future specialists, including those who should cre-
ate and especially use high innovative technologies,
was considered in detail in our works in detail.
In the latter, in particular, it is emphasized that
responsibility as a norm of life can be formed only
if certain harmonization of relations between man
and society. We consider it necessary to add that
today the extraordinary urgency and the problem
of harmonizing their relations with nature and
the technosphere, which was formed as a result
of scientific, technical and industrial activity of
a person, is becoming extremely acute. Ways and
means of this harmonization depend essentially
on the fundamental training of specialists, which
forms not only the basis of professional knowl-

edge, but also outlooks and their valuable percep-
tion of the environment, their responsible atti-
tude to nature conservation. At the same time,
the necessity of transition to an innovative type
of world development definitely becomes a non-al-
ternative strategy. This, as rightly so, notes A.
Dolgariev, S. Pazinich and A. Ponomariov, “puts
a number of fundamentally new tasks in front of
the system of higher education” [2, pp. 11-24].
Scientists at the same time specifically emphasize
that “the novelty, complexity and extremely high
responsibility of these tasks require the construc-
tion and implementation of a new educational par-
adigm that would envisage a change in the goals,
content and nature of education. This should be
a true paradigm of education for the innovation
age” [2, pp. 11-24]. Its important feature should
be recognition of the formation of the responsi-
bility of a specialist one of the main tasks of the
higher education system. This primarily concerns
the professional training of specialists in those
specialties, the development of which determines
scientific and technological progress.

The purpose of the article is to identify the
main problems of innovation development, to give
recommendations on the effectiveness of the use
of innovative potential, in particular, regarding
the creation of innovative structures and their
impact on the state economy.

The main material. Ukraine today belongs to
countries that declare the importance of inno-
vations to address the urgent socio-economic
problems of the country. At the same time, the
structural and technological changes that took
place during the years of independence have been
largely spontaneous, and the main growth mech-
anisms continue to be concentrated in a group of
industries whose competitiveness mainly depends
on the use of extensive production factors and
needs relatively low level of innovation activity,
based on the export of raw materials goods and
products of lower production reparations, which
causes low competitiveness of the economy, une-
qual exchange and significant lag countries
in socio-economic development.

The problem of building an effective system of
regional governance in Ukraine should be consid-
ered in the context of its Euro-integration course,
drawing on the experience of the European Union
in carrying out regional policy and addressing
regional development problems. The study of the
experience of developing European regionalism
and the formation of an intermediate (regional)
level of governance in European states is undoubt-
edly relevant and useful for Ukraine, which is
undergoing the stage of the formation of a fun-
damentally new scheme of relations between the
center and the regions [8, p. 166-170].

The approximation of the Ukrainian system of
public authority and management to the stand-
ards of the EU states means implementing quali-
tative and quantitative changes in public admin-
istration in accordance with the principles of the
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rule of law; democratic development; support
of fundamental administrative values (openness
and transparency, reliability and predictabil-
ity, accountability, efficiency and effectiveness,
adaptability).

At the current stage of development, the global
trend is to increase the cost of research activi-
ties in order to create and further commerciali-
zation of scientific knowledge. Rising as absolute
costs for scientific activity, and relative — their
share in GDP Thus, over the period 2006-2017,
the GDP of the OECD countries increased from
2.17% to 2.40%, in the EU countries (28) — from
1.74% to 1.98%, including EU-15 — from 1.85 to
2.13%, in China — more than doubled, rising
from 0.90 to 1.98% (table 1)

Due to the riskiness of scientific and technical
activities, its internal financing is used mainly by
domestic sources — the own funds of enterprises
and the attracted capital, which is only possible
by powerful MNCs that are capable of taking on
investment risks. The main source of financing
for scientific and technical activities in the OECD
countries is the own funds of enterprises, which
account for 42 to 78% of its total volumes. Pri-
vate savings can be used to finance scientific and
technical activities, which are engaging in infor-
mal relationships [2].

Despite this, some of the promising innovative
projects in the absence of financing may remain
unfulfilled. We share the point that scientific
and technical activities require financial support
from the state, especially in the sphere of priority
directions of science and technology development.
The state financial support for scientific and
technical activities is the second largest source
of funding from 16 to 51% of total research and
development costs in OECD countries. It should
be noted that in some countries of the world there
is a tendency to reduce the relative share of the
state in funding scientific and technical activities,
in particular, in Italy — from 50.8% in 2006 to
41% in 2017, France — from 41.5 to 35.4% and

China — from 33.4 to 21.7% . However, against
the backdrop of an increase in total funding for
scientific and technical activities, this indicates
an increase in business innovation activity.

The conceptual basis of the financial support
of innovation activity in Ukraine should be the
principle of concentration (concentration) of state
support on the financing of innovation activity of
enterprises at the initial stages of the innovation
process. To the potential range of possible recipi-
ents of state financial support in the early stages
of innovation it is advisable to include finan-
cially vulnerable innovative startups that assume
the highest financial risks. At the final stages
of innovation activity State support is advisable
to provide large enterprises that have potential
for the expansion of innovative products in the
markets.

It is also necessary to take into account the
objective complexity of Ukraine’s transition to
an innovative model of economic development,
due to a lack of investment resources and high
macroeconomic investment risks. In the medi-
um-term (2018-2022), market-based financing of
innovation activities in Ukraine will remain in
its infancy through objective factors and know-
ingly created by rivals (governments of foreign
competitors) an obstacle that makes sense for the
use of proactive state innovation policy. Ukraine
needs to make significant political and economic
efforts to create a favorable institutional, regu-
latory, economic and motivational environment
that would accelerate innovation processes and
develop new technologies.

But there is the other way to develop Ukrain-
ian potential. In the modern world, ICT forms
the new technological basis of society. Therefore,
economic growth, improvement of competitive-
nessnational economy, the quality of life of citi-
zens in Ukraine is impossible without wider use of
ICT in social production, life of the population as
their positive external effects on, economic, tech-
nological, intellectual, infrastructural potential

Table 1
Costs of scientific and technical activities in the leading countries in 2006-2017,% of GDP
Country
Years USA EU France Deutsch B(Ii‘li.f:itn China Japany IS‘{%%];
2006 2,71 1,74 2,15 2,47 1,82 0,90 3,00 2,30
2007 2,72 1,76 2,20 2,47 1,79 0,95 3,07 2,47
2008 2,63 1,77 2,24 2,50 1,80 1,07 3,12 2,40
2009 2,64 1,75 2,18 2,54 1,75 1,13 3,14 2,49
2010 2,58 1,73 2,16 2,50 1,69 1,23 3,13 2,68
2011 2,60 1,73 2,11 2,51 1,72 1,32 3,31 2,79
2012 2,64 1,76 2,11 2,54 1,74 1,39 3,41 3,01
2013 2,71 1,76 2,08 2,53 1,77 1,40 3,46 3,21
2014 2,85 1,83 2,12 2,69 1,78 1,47 3,47 3,36
2015 2,91 1,91 2,27 2,82 1,84 1,70 3,36 3,56
2016 2,83 1,91 2,24 2,80 1,80 1,76 3,25 3,74
2017 2,85 1,94 2,24 2,88 1,77 1,84 3,39 4,03

Source : calculated by the author
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at the expense of self-sustaining synergy effect.
The ICT sector in Ukraine is a powerful branch
of the national economic developing. According
to State Statistics, in 2016 the share of the ICT
counting in GDP was 1.42% . The main indicators
of development indicate dynamics of the number
of enterprises, the number of employees, by vol-
ume realized products of sub-sectors of ICT.

At the same time, the dynamics of sub-ICT
branches in the “Industrial production of comput-
ers, electro-optical products “is mostly negative.
Futhermore telecommunication-ICT sub-sectors
have good financial performance (net profit,the
profitability of the operating and all activities),
which makes them attractive investment per-
spectives for domestic and foreign investment.
This is a sub-asserts the purchase of the largest
telecommunication operators in theso 2015, three
licenses for the introduction of third generation
in Ukraine, UMTS (3G) communications, for
which Kyivstar, MTS Ukraine, which have payed
together 9 billion UAH.

The ICT sector is highly competitive in the for-
eign market, it forms an essential part of foreign
exchange earnings , actively using outsourcing
and outstaffing tools. At the beginning of 2017,
in 25 most-The largest outsourcing companies
of the country employed 21 thousand people,
60% -Market leaders: EPAM Systems (2.8 thou-
sand), Luxoft (2.6 thousand), SoftServe (2.4thou-
sand), GlobalLogic (2,3 thousand) and Ciklum
(1,9 thousand), what indicates trends of consoli-
dation outsourcing market [9, pp. 142-199].

The identification of priorities, the implemen-
tation of which focuses on the maximum possible
resources and efforts, is one of the most effective
mechanisms of any state policy, including scien-
tific, technical and innovation. Therefore, it is
logical that such a way of defining the leading
directions of state influence was foreseen in the
Law of Ukraine “On the Fundamentals of State
Policy in the Sphere of Science and Scientific and
Technical Activities” adopted in 1991, 51 and
reproduced in the Law of Ukraine “On Scientific,
Scientific and Technical Activity” 52 in 1998,
and in a number of other laws, which will be dis-
cussed further. According to the Ukrainian leg-
islation, the main mechanism of implementation
of the priority directions of science and technol-
ogy approved by the Verkhovna Rada of Ukraine
should be state scientific and scientific and tech-
nical programs, for financing of which it was not
enough to allocate up to 30% of the funds pro-
vided for in the state budget for financing science
[3, p. 65-66].

At the same time, for one of the numerous gov-
ernments of our state neither science as a whole
nor the legislator’s priority directions of scien-
tific and technological development actually did
not become priorities. In the best case, they were
positioned as some internal affair of the Minis-
try of Science and Technology, then — as one of
the not very important directions of the Ministry

of Education and Science of Ukraine. This was
manifested, in particular, in the fact that instead
of the statutory 30% of state programs on prior-
ity areas for the development of science and tech-
nology in 1995 7.3% of the budget allocations for
science were allocated — and this was the larg-
est share in the history of such programs — then
it gradually diminished, and after 2006 and till
now, funds for the formation of such programs in
the budget has not been foreseen.

Despite scarce funding (for example, V. Alek-
sandrov demonstrated that the average funding
allocated for the implementation of the “prior-
ity” project was significantly lower than for other
“non-priority” work [1, p. 77-88]), in many cases,
even those very insufficient funds played quite
positive role: they became “centers of crystalliza-
tion”, around which were grouped resources and
capabilities of researchers, which they managed
to attract from a variety of sources. This allowed
us to achieve quite significant results. Thus, for
example, original battery batteries for armored
vehicles, high-tech welding technology for
high-precision thin-walled bearing structures for
a modern airplane-airbus were developed, domes-
tic introscopes for customs control of cargoes,
and a number of other indispensable and neces-
sary for the country’s affairs things were created.

There are many other examples of successful
implementation of projects carried out within the
framework of state scientific and technical pro-
grams. However, from the point of view of solv-
ing problems of further development of scientific
potential and finding ways to make the most effi-
cient use of its opportunities for the transition
of the economy to the innovative way of develop-
ment, this mechanism of implementation of the
state scientific and technological policy has not
been used properly [4, p. 71].

If our state ultimately intends to change some-
thing and really use the mechanism for identify-
ing and implementing the priority directions of
science and technology development and priority
directions of innovation activity in order to accel-
erate the transition of the economy to the inno-
vative way of development, then it is necessary
to do the following:

1. Restore prognostic analytical studies. For
this purpose, a new State Program for forecast-
ing scientific and technological development and
innovation development should be launched in
order to find directions for an innovative break-
through and to ensure the competitiveness of
the domestic economy. To implement such a pro-
gram, Ukraine has sufficient expertise potential,
exhausted methodology and experience in organ-
izing forsite research.

2. To improve the structure of the priority
directions of the development of science and
technology, making it hierarchical (similar to
the structure of priority directions of innovation
activity), identifying: — strategic national prior-
ities (for the period of 20 years); — medium-term
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priorities of the national level; — medium-term
industry-level priorities; — medium-term priori-
ties at the regional level. The meaning of such a
hierarchy is that for each of its levels should be
provided for its specific mechanism of implemen-
tation. Unfortunately, this is not reflected in the
law “On Priority Areas of Innovation Activity in
Ukraine”.

3. Each level requires an appropriate justifi-
cation for it, which is inherent in the wording
itself and an adequate mechanism of implemen-
tation. For the first level quite comprehensible
enough broad generalizing wording. Actually,
in the present world, it is possible to hear from
many political leaders that science as a whole is
for them and their governments in the first place,
and there is nothing wrong with such statements
or, moreover, we do not see concrete actions in
their affirmation. The rate for science as a char-
acteristic feature of the state’s policy is a sign
of the foresight of its political leaders. It is only
bad if the declaration of such a priority is no
more than a political declaration. In many coun-
tries, priority areas are acknowledged, for exam-
ple, environmental protection, energy and energy
conservation, biotechnology, the creation of new
materials, the development of new drugs — that
is, quite broad sectors of the research, design and
technological front.

4. To implement both scientific and techno-
logical, and innovative medium-term priorities
of national importance, it is necessary to make
full use of the possibilities of the program-target
approach — a method whose unique effectiveness
is confirmed by world experience, that is, state
scientific and scientific and technical programs
must be formed. However, such programs should
not be created automatically for each of the pri-
orities, but through the program competition.
After identifying medium-term priority areas
for the development of science and technology
(or innovation), program initiators submit their
rationale, concepts, and projects of the programs
themselves to the competition, and only those
that prove their potential effectiveness and com-
pliance with the established criteria may qualify
for budget funding. Innovative programs should
be funded on a parity basis: the state provides no
more than half of the required funds, the rest is
an interested industrial enterprise.

5. It is necessary to provide an effective and
flexible mechanism for program management
(until now, the leaders of scientific and techni-
cal programs could not effectively influence the
course of their implementation), the possibility
of maneuvering funds and involving them in the
implementation of organizations of any form of
ownership and some highly skilled professionals.

6. We have to develop investment climate
building comfortable conditions for the amplifi-
cation of industrial parks in our country

In today’s socio-economic realities that take
place in Ukraine, in particular, in the context of

a progressive economic crisis and a military con-
flict in the eastern regions of the country, the
issue of updating deserves special attention and
industry development. One of the most effective
tools industrial development on an innovative
basis in recent decades. The creation of indus-
trial parks (IP). Today in more than 90 countries
of the world there are more than 20 thousand
industry- parks. So, in particular, in the US
there are more than 400 industrial ones parks, in
Turkey — 262, in Germany — 200, in Vietnam —
200, Poland — more than 60, Russia — 45 such
formations . Analyzing data on the activities of
foreign industry Parks, we can draw the follo-
wing conclusions:

1) the goals of creating industrial parks in
different countries are determined priority tasks
facing a particular state or region;

2) characteristic features in the formation and
development of industrial parks. There are: loca-
tion near the settlement; the presence of large
trans-tailor’s knots; development of a single con-
cept of development of the complex; on Providing
modern communication services; availability of
production, warehouse office premises within the
territory of the industrial park, etc .;

3) depending on the type of services provided
to the residents of the industrial of these parks,
distinguish three types of industrial parks: “green
field” (building a park from scratch), “brown
field” (building a park on the spot superfluous
industrial enterprises), and the “complex park”
(unites the first two types);

4) the industrial park offers favorable condi-
tions for conducting business residents, has clear
sectoral priorities related to historical develop-
ment the turn of the region, and is guided by its
investment attractiveness;

5) in most industrial parks there is a separate
own vocational sub-management company is being
trained to search and engage in the leading inter-
national and domestic corporations, independent
their specialized companies;

6) in developing countries, there is a practice
of forming special ones bodies responsible for
interactions with industrial parks and the invest-
ing in industrial parks. In Ukraine, within the
framework of the National Project “New Infra-
structure”, section “Industrial parks” — crea-
tion of industrial Infrastructure. the Register of
industrial parks includes 12 parks. Popular views
of the industrial in the framework of existing
industrial parks are woodworking (production of
building materials), machine building and chem-
ical pro-humanity. Usually, domestic industrial
parks are oriented towards The acquisition of
enterprises belonging to 3-4 types of economic
activity, among which there are necessarily the
most developed in the region [5].

The current situation in the field of the cre-
ation and operation of industrial is character-
ized by a number of problems that need to be
addressed, in particular:
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- imperfection of contractual relations in the
part of regular issues of use of land plots of
state and communal the places on which indus-
trial parks can be created (in terms of taking out
exclusively land lease agreements);

- lack of a clearly defined list of activities that
to integrate into industrial parks. This situation
can lead to the fact that already operating com-
panies (outside the industrial parks) in order to
obtain preferential they will be interested in trans-
ferring their production to industrial parks with-
out the introduction of new types of production;

- imperfection of the norms of the current
legislation, in particular — in part determination
of optimal forms of stimulation of investment
attraction, non- bypassing for industrial parks
by freeing up from payment of import duty on
equipment, equipment and components to them,
materials.

So, in economic practice, the idea of creating
industrial parks is not new. Many countries of the
world, through their help, have intensified the
investment and innovation sectors of the economy
[6, p. 92-111]. Parks created the conditions for
the emergence of new enterprises, the reorganiza-
tion of existing ones, the emergence of new busi-
ness spheres. The introduction of high technology
in production has increased the volume and range
of output, increased the competitiveness of the
economy and, which is very important, created
new jobs.

The operation of industrial parks in world
practice has, of course, a positive impact not only
on business development in the country, but also
macroeconomic developments such as: increasing
the country’s innovative and economic potential;
intensification of the process of reconstruction
and modernization of industry; cover the trade
balance deficit; creation of conditions for the
development of small and medium enterprises;
strengthening international cooperation, etc.

Industrial parks in the present conditions
become an integral part of the world economic
space. They have become a tool for the steady
development of industry; investment attraction;
increase in the level of employment of the popula-
tion; increasing the competitiveness of a particu-
lar region; development of social infrastructure;
receipts to local budgets, as well as the formation
of a positive image of the region by producing
high-quality and competitive products. In addi-
tion, the functioning of the IP in Ukraine will be
able to lead the national producer to the world
market, as well as increase investor confidence
through simplicity and transparency in business,
which will be achieved if all areas of reform are
implemented.

Consequently, the idea of industrial parks is
quite promising and cost-effective for both enter-
prises and for the state. A confirmation of this
is the world’s leading practice in the function-
ing of such industrial sites. Therefore, the legal
registration of industrial parks, a pre-established

rule-making base, as well as the adoption of a
bill relating to their taxation, are the first steps
towards further attracting investors, which will
provide high technological capacity for produc-
tion and social projects for the population, as well
as improving research capacities. Of Ukraine [7].
However, the creation of industrial parks should
take into account a number of features and char-
acteristics of the object, which in the future min-
imizes the possibility of emergence of situations
(business interests) and the amount of illegal eva-
sion of taxes.

Conclusions and perspectives of further
research. Despite the higher investment risks,
implementation of an innovation activity is only
appropriate if the expected return on such activ-
ities exceeds the profitability of traditional types
of economic activity. The sales volumes in compa-
nies belonging to the top 10 world leaders in inno-
vation activity grow annually by 45-54%, and
the profitability of sales is at the level of 70%.
In order to form the concept of financial sup-
port for innovation activities, it is necessary to
clearly identify the financing object, identify the
stages of the innovation process and substanti-
ate the relevant forms and instruments of financ-
ing, or combinations thereof for each of them.
It is proposed to observe a broad understanding
of the content of innovation as a set of measures
(scientific, technological, industrial, organiza-
tional, financial and commercial), which in aggre-
gate lead to innovations in the form of new or
improved product (service) or technology of doing
business. We distinguish the following three
stages of innovation activity:

1) initial stage (scientific and scientific-tech-
nical activity;

2) the main stage — implementation (prepara-
tion and start of serial production of innovative
products);

3) the final stage (achievement of the planned
output volumes and expansion of the innovative
product).

The choice of the form and mechanisms of
financing of innovation activity should be made
taking into account the level of financial risk
inherent in each of its stages and the organiza-
tional and legal form of the subject of innovation
activity. At the first stage of innovation activ-
ities are carried out research and development,
or (in Ukrainian terminology), which are charac-
terized by super-investment risks in connection
with the high probability of unsuccessful comple-
tion of scientific research. This stage in the sci-
entific literature was called the embryonic stage
or the seed stage, when the risks of failure and
loss of funding are maximal, but its volume is
relatively small.

Thus, the innovation process, defined as the
cyclical process of gradual replacement of some
innovations by others, embracing the stages of
creation, development and use of innovative prod-
ucts in modern conditions, underlies the growth
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of the competitiveness of the regions and Ukraine
as a whole. Simultaneously with the obtaining of
positive effects by the subjects of the real produc-
tion sector from the introduction of innovations,
new horizons will be opened up to scientific and
educational institutions that will receive addi-
tional sources of funding for the modernization
of the material and technical base, the promotion
of scientific workers, the growth of the scientific
level of developments through the creation of
opportunities for their testing and more accurate
consideration of requirements of modern market.
The use of the indicators of the innovation score-
board will make it possible to outline the most
promising directions of increasing the innovation
activity of Ukraine and obtain high indicators
in the EU ranking. This will uniquely position
Ukraine as an innovative country and will encour-
age the attraction of additional financial resources
to increase innovation. Further research will be
aimed at finding the most rational ways to ensure
the formation of an innovative model of Ukraine
in the context of the identified innovation ben-
efits. In particular, the priorities of increasing
the innovation potential at both micro and macro
level in Ukraine, which are set out in the article,
allow to find such an instrument of economic pol-
icy of the government of the country and local
authorities, the complex use of which will ensure

the sustainable development of both the national
economy and the region’s economy.
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