MukonaiBcbkui HauioHanbHui yHiBepcuteT imeri B.O. CyxomnuHcbKkoro

YK 339.72

T'opaos C.H.
doxmop punocodpuu 8 obaacmu IKOHOMUKU,

douenm Kageopvl 2YyMAHUMAPHBLX U eCMeCMBeHHO0-9KOHOMUYEeCKUX OUCYUNJIH

Kuposozpadcrozo uncmumyma

MescpezuonanvHoll Axademuy ynpasienus nepcoHanLom

HEROTOPBIE ACIIEKTBI ME:KAYHAPOJHOI'O JEHEHRHOTI'O OBPAIIIEHUA

SOME ASPECTS OF INTERNATIONAL MONEY CIRCULATION

AHHOTALUA

WHTerpaumoHHbIe npoLecckl B MMpe NPOAoIKakoTCa U yCKopsi-
toTcs. B cTaTbe paccmaTpuBaeTCs MeXaHU3M OeHEXHbIX B3auMo-
pacyeToB Mexay cTpaHaMmu npu npoBeaeHUn MeXOyHapoAHbIX
TOProBbIX onepauun c ncnonb3oBaHMeM ypaBHEHNs
MaKpOSKOHOMWUYECKOTO PaBHOBECUSI. TEOPETUYECKON M MeTofdo-
nornyeckown 6asomn ncecnegoBaHua ABUNUCH KOHUENLUUA paBeHCTBa
NPeanoXeHNss U Crpoca Knaccu4ecko 3KOHOMUYECKOW Teopuu,
KeMHCcHaHckas KOoHUenuna no onpeaeneHno HaunMoHarbHOoro npo-
M3BOACTBA MO COBOKYMHLIM pacxofam B 3KOHOMUKE M YpaBHEHWE
obMeHa KONMYECTBEHHOWN TEOPUMN EHET, KOTOPOE SBMSIETCS OCHO-
BOW MOHETapHOW 3KOHOMMYecKon Teopun. B npouecce mccneno-
BaHWS MCMOSIb30BaNNCh SKOHOMUKO-MaTEMaTUYECKUIA U oTnyec-
K MeToAbl, a TaKke MeTodbl aHanm3a u CUHTe3a. Pe3yanaT0M
ncenenoBaHnsl IBUNOCL Co3haHue MeXaHu3Ma [AEHEXHbIX OTHO-
LUEHWA Mexay CTpaHamu npu MpOBEAEHUN MeXOYHapOAHbIX
TOProBbIX onepauun n npeanoxeHbl NPakTUYeckue pekoMeHaa-
LUK MO NPUMEHEHUIO Pe3ySIbTaToOB UCCNENOBAHWSI.

KniouyeBble cnoBa: COBOKYMHble PacXofbl, COBOKYMHblE
[0X0fbl, AEHEXHas Macca, MUPOBasi BantoTa, 3KCropT, MMTIOPT.

AHOTALIA

IHTerpauinHi npouecn y CBiTi NPOAOBXKYTLCA | NPUCKOPIO-
10TbCS. Y CTaTTi po3rsfaeTbCsi MEXaHi3M rPOLLIOBMX B3aEMOPO3-
paxyHKiB MiX KpaiHamMu npu NpoBeAeHHi MiXKHAPOAHWMX TOProBMX
onepauii 3 BUKOPUCTAHHAM PIiBHSAHHA MaKpOEKOHOMIYHOI piBHO-
Bary. TeOPeTNYHOK Ta METOAONOriYHOW 6a30l AOCMIAXKEHHS €
KOHLIeNLisi PiBHOCTI Npono3uLii i NONMTY KNacu4HOi €KOHOMIYHOI
Teopii, KeMHCiaHCbKa KOHLIENLis L1040 BU3HAYEHHS HaLiOHanbHOro
BMPOOHULTBA MO CYKYMHUM BUTpaTaM B €KOHOMILi i PiBHSIHHS 06-
MiHy KiflbKiCHOT Teopii rpoLuen, sike € OCHOBOK MOHETapPHOI EKOHO-
Mi4HOI Teopii. Y npoueci 4oCNimKeHHS BUKOPUCTOBYBANMCS EKOHO-
MiKO-MaTeMaTUYHUI | NOTiYHUI METOAM, @ TaKoX MEeToaM aHanisy
Ta cuHTesy. PesynsraTtom AOCHIAKEHHS CTano CTBOPEHHS MeXaHi3-
MY POLUOBUX BiAHOCWH MiXK KpaiHaMu Npu NpoBefAeHHi MiXHapoa-
HMX TOProBKX onepawin i 3anponoHOBaHi NPaKTUYHI pekomeHaauii
LLOAO 3aCTOCYBaHHA pe3ynbTaTiB AOCNIIKEHHS.

KnroyoBi cnoBa: cykynHi BUTpaTh, CyKyMnHi 4OX0AM, rpoLloBa
Mmaca, CBiTOBa BastoTa, eKCropT, iMMopT.

ANNOTATION

The process of integration in the world are continuing and
accelerating. In the article we considered mechanism of monetary
settlements between countries in international trade transactions
using equation macroeconomic equilibrium. Theoretical and
methodological base of research is the concept of equality the
supply and demand of classical economic theory, Keynesian
concept for determining national production on total expenditures
in the economy and the equation of exchange quantity theory of
money, which is the basis of monetary economic theory. During
the research were used economic and mathematical and logical
methods and the methods of analysis and synthesis. The result
of the study was the establishment of a mechanism of monetary
relations between countries in international trading and were
offered practical recommendations on the use of research results.

Keywords: total cost, total income, money supply, world
currency, export, import.

IlocranoBka mpo6aembl. OZHOM M3 BaKHBIX
mpobjieM B MEXKIYHAPOAHBIX OTHOIIEHUAX SIBJISA-
eTcAa mpobseMa [OeHEeKHBIX B3aMMOPACUETOB IIO
9KCIIOPTHO-UMIIOPTHBEIM OIleparuaM MeXKIy CTpa-
HaMM, KOTODbIE OKAa3bIBAIOT CYIIECTBEHHOE BJIM-
AHNE Ha COIMAJIbHO-9KOHOMHUUYECKOEe pAasBUTUE
HAIIMOHAJBbHBLIX 9KOHOMUK.

OcHoBHOIT 3amaueili IIPaBUTEJIbCTBA JIIOOOM
CTpaHbl SBJAETCS obecleueHne CTAOMJILHOCTU Ha-
MUOHAJbHON MOEeHEeKHOUW eIWHUIILI M YPOBHA IIeH,
yTo obecreumBaeTCA HE TOJbKO TeHEeKHO-KPEIUT-
HOM IIOJUTHUKOM, HO WM AKTHUBHBIM YYacTHUEeM TO-
cyZapcTBa B WHBECTUIIMOHHON [OeATEeIbHOCTH WU
MEXKAYHAPOIHBIX TOPrOBBIX OTHOIIEHUAX.

B sToM acmexTe BOBHUKAET HEOOXOIUMOCTDL HC-
cJaeloBaHUS MeXaHH3Ma MeHEe)KHBIX B3aumMopacue-
TOB MeKIy CTPaHAMU IPU IPOBENEeHUN SKCIIOPTHO-
UMIIOPTHBIX OIlepaliuii, paspaboTKH COBPEeMEHHBIX
TOAXOMOB K PEIIeHWI0 BO3HUKAWOIIUX HPOOJieM B
MeKIYHaPOAHBIX pacueTax Ha OCHOBE yCOBEPIIIEeH-
CTBOBAHUA 9KOHOMHYECKUX TEOPUi, UTO 0OYCJIOB-
JUBaeT aKTyaJbHOCTh TE€MbI JaHHOU PaOOTHI.

AHanmu3 TOCIeTHUX WMCCIACTOBAHUNA M IYy-
omukanuii. BompocoMm  umcciegoBaHUA ~— BJIUA-
HUAA MeXKIYHAPOJHBIX TOPTOBBIX OTHOIIEHWH Ha
IeHeKHBIII 000pPOT B OKOHOMHKE 3aHHMAJNUCh
Craunu JI. Bpro, HKomnbenrn P. Maxkkomuesd,
II. Camysabcon, M. ®@pummen, P.A. Xaiiek,
H:x.P. Xuke, a TakKe POCCUICKNE SKOHOMUCTHI
JI. Benenxas, A. Hecrepeuko, II. CumouoB u ap.
Cpemn yKpamHCKUX 9KOHOMUCTOB MAHHBIMHU IIPO-
onmemamu 3aHumanuck M. CaBayk, A. Moposos,
A. [31006s10K 1 A. PUIUIIEHKO.

HecmoTpss Ha 3HAUYMTENIBbHOE KOJUYECTBO WC-
cJIeIOBaHUUM B AacleKTe BJINUAHUA SKCIOPTHO-
UMIIOPTHBIX OIlepaIluii Ha JeHeKHbI 060POT B CTpa-
HaxX MHPa, OCTAETCS HEePeIIeHHLIM 3HAUUTEJbHBIN
KPYT BOIIPOCOB II0 YCTAHOBJIEHUIO B3aMMOIeiCTBUA
¥ B3aMO3aBUCUMOCTH MEKIYHAPOIHBIX TOPTOBBIX
omepamnuii 1 AeHEXKHON Macchl B OOpallleHuu B
HAIMOHAJBHBIX 9KOHOMHUKAX TOCyJapCTB.

ITocramoBka 3amaum. OgHOII M3 OCHOBHBIX IIPO-
0sleM B SKOHOMUYECKO Teopuu OBLIIO M OCTAETCs
TOCTHIKeHNe PaBHOBECUA MeXKIy IPOM3BOACTBOM Ha-
IIMOHAJBHOTO MPOAYKTA M AEeHEeKHOH Maccoil B 00-
pamteunnu. CyiiecTBeHHOE BINAHNE Ha IIPOOJIEeMEI JIe-
HEeXHOTO 00paIlieHus 1 B CTpaHe 1 B MUPe OKa3bIBAIOT
MeKIyHapoIHbIe SKOHOMUYECKUE OTHOIIIEHMS.
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IIpegmMeToM wMccIeOBaAHUS SBJIAETCSI IIPO-
mecc B3aUMOAENCTBUSA mpu TIPOBEIEHU U
MEeXKIYHAPOIHBIX TOPTOBBIX ONepaluil arperaTon
HAIIMOHAJHLHOTO IIPOM3BOICTBA 1 arperaToB MeHe K-
HOTO obparleHus.

expro uccaemqoBaHUS SBJISAETCS OIIPeeieHUe
MeXaHMW3Ma JeHEeXHBIX B3aMOPACUETOB MeEKIY
CTpaHAMM B MeKIYHAPOIHBIX OTHOIIEHUAX. B aTOM
acIeKTe BO3HUKAET HeOOXOAMMOCTh MCCJIeIOBaHUS
KOHIIEIIIUY JOCTUXKEHUSA arperaTHOro PaBHOBECUS
B MaKPOSKOHOMUKE Ha OCHOBE M3yUEeHUSA B3aUMO-
IeUCTBUA MeXJYyHapOLHBIX TOPTOBBLIX Ollepanuil u
arperaToB AeHEKHOTO 00paIleHus.

IIpenyoxkenHass aBTOPOM KOHIEIIIUA IIOCTPOE-
Ha Ha MaTeMaTUYEeCKMX METOJaX dKOHOMUUYECKUX
uccjaefOoBaHUU Ha OCHOBe KJIACCUUECKUX, KelHCU-
AHCKUX ¥ MOHETAPHBIX SKOHOMHUYECKUX MOAXO0J0B.
TeopeTuyecKre BBIKJAAKU YUUTHIBAIOT B3aUMO-
IEeMCTBYE COCTABJIAMIOIIUX AarperaToB HaIMOHAJb-
HOTO IITPOM3BOJACTBA U OEHEKHOTO O0OpaIleHus u
SABJAIOTCA MaTeMaTUYeCKN 000CHOBAHHBIMU.

HN3no:xenue ocHoBHOro marepmanaa. CorsjacHo
KJIACCUYECKOl KOHIENIINY IMPEAJOKEeHNe CO3HaeT
u GajlaHCUPyeT COOCTBEHHBIN CIPOC, UTO MOYKHO
3ammcaTh B Bume dopmyasl [1, c. 295]:

PUYQ=PYQ,, (1)
rie P — ypoBeHb IIeH B HAI[MOHAJLHOI
SKOHOMUKE;

Qg, Q, — COOTBETCTBEHHO KOJUYECTBO IIPOU3-
BeJIEHHBIX U MOTPEOJIEHHBIX TOBAPOB M YCJIYT B Ha-
IIMOHAJILHOM SKOHOMUKE.

Keitncuamckaa ¢opmynaa ompenenernus BHII
M0 CyMMe BCeX PacXOI0B WMeeT CJIeAYIOIUM BUI

(2, c. 139):
R=C+I +G+X, (2)

rae C — auvHbIE no'rpeénTeJIbcxne pacxonsl 10-
MOXO3AMCTB;

Ig — BaJIOBbI€ YAaCTHbIe BHYTPEHHNE WHBECTU-
IWH;

G_ _
ycayr;

X | — UHCTBIA BKCIOPT, PABHAETCA DPas3HOCTHU
SKCIIOPTA ¥ MMIIOPTA TOBAPOB U YCJIYT.

BanoBoli HanuOHAJNBHBIN IIPOAYKT II0 CyMMe
BCEX MTOXOMIOB OIIpefesideTcs IO cienyloleit ¢op-
myie (3, c. 65):

BHH(Y)=Y=YC+Yg+YG+N+A; 3)

Y, — OXOABI TOMOXO3ANCTB;

Yg — IOXOIBI OM3Heca;

Y, — [oxoApl TOCYAapCTBEHHOTO
9KOHOMUKI;

N — KocBeHHBIe HAJIOTU Ha TPEANPUATHSA BCEX
¢dopM cOGCTBEHHOCTI;

A — aMopTHU3aIlMOHHBLIE OTUMCJIEHUSA Ha BOCCTA-
HOBJIEHHE MOTPeOJIEHHOT0 B TeUeHMe rojfa KalluTa-
Jla B HAIIMOHAJIbHOM 9KOHOMUKE.

B cooTBeTCTBUU C MOAXOAOM MOHETAPUCTOB KO-
JUYECTBO JeHer B o0pallleHun oIpenesaeTcsa KOJIu-
YeCTBOM W I[€HOII peain3yeMbIX TOBApOB U YCJYT,
TO ecTh cyMMoii ux IeH. OnHa meHe)KHasa eIUHUIIA
MOJKEeT OOCHYyXKHBATh HECKOJbKO TOBApPHBIX CIe-
JIOK. OTH B3aBUCHUMOCTH OTPAXKAIOTCS CJIeAYIOIIei

dopmyoi [4]:

rocygapCTBEHHbIE 3aKYIIKM TOBAapoOB "

CEeKTOopa

MxV=PxQ, 4)
rone M — Macca meHer B oOpallleHUN;

P — ypoBens 11ex;

Q — KOJMYECTBO IIPOM3BEAEHHBIX
yearyr;

V — cKopocTs 060poTa AeHeKHON eqUHUIILI.

CoOBOKYUIHBIHN cIIpoc paBHseTCA cyMMe
moTpebJIEHHBIX B SKOHOMHKE TOBApOB U YCJIAYT U
COOTBETCTBEHHO pPAaBHAETCA COBOKYIIHBIM pPacXo-
IaM, IIO9TOMY MOYKHO 3aIIMCATh:

PUQ=R=C+I +G+X. (5)

COBOKYIHOE IIPeAJIOJKEeHHEe PaBHAETCSI CyMMe
MIPOM3BEJIEHHBIX B d9KOHOMMUKE TOBApOB U YCJIYT U
COOTBETCTBEHHO PABHSAETCS COBOKYIIHBIM J0XOIaM,
I09TOMY MMeEeM:

PUQ~ Y=YC+Yg+YG+N+A. (6)

W coBoKyIIHBIE PACXOABI U COBOKYIIHBIE JOXO/bI
00CIy:KUBaeT IeHeKHas Macca, II09TOMY:

PYQ,=R=C+I +G+X =
—PUQ Y=Y +Y +Y +N+A-MYV.  (7)
Ecau npuHATH, YTO COBOKYIIHBIE IOXOIBI B
SKOHOMUKE PAaCXOAYIOTCA Ha MMOTpebJieHune He II0-
JHOCTBHIO ((haKTOp cOepesKeHMil) 1 BMECTO «UUCTO-
ro» 9KCIOPTa MOACTAaBUTH €ro cJaraeMble, TOTJa
ypaBHenue (7) OygeT UMeTh CJIEIYIOIIUI BUI:

PYQ +SYV=R+SUV=C+I +G+X —~X +SUV=

—PUQ Y=Y +Y +Y +N+A-M, UV+SUV, (8)

rme S — cyMMa HEHCHOJb3yeMBIX B 000pO-

Te «JOXOABI — PACXOIbl» NEeHEKHBIX CPEICTE B
9KOHOMUKE 34 PaCCMAaTPUBAEMBIN IIEPHUO;

M,— axkTuBHasA NeHeXXHAA Macca, KoTopasa o0-
CJIYKMBAET IIPOILIECC «JOXOABI — PACXOJbl» B
akoHoMukKe.lloquepKkHeM TakKKe, UYTO OKCIIOPT
9TO MIPUTOK BAJIOTHI B CTPAHY, a4 UMIIOPT — OTTOK
BAJIIOTHI U3 CTPAHBI.

B cBs3u ¢ poCcTOM MHTErpamuoOHHBIX IIPOIIECCOB
(B puHAHCAX, TOProBje, oOMeHa paboueil CUJION u
T.I.) B MUDPE, B Pa3HBIX CTPAHAX IITMPOKOE PaCIIpO-
CTpaHeHNe HMOJYUYNIN HAITUOHAJIbHBIE BAJTIOTHI APY-
rux crpaH. B aTom ciyuae s)GheKTUBHOCTh IIPUME-
HEHUsA KOJUUYECTBEHHON Teopuu JeHer CHUKaeTcsd,
IIOCKOJIbKY CIIPOC HA Pas3HbIE€ BAJIOTHI HEJIb3S CJIO-
JKUTH B 00mryo cymmy. Tak @punpux Asryct o
XailieK, 9KOHOMHUCT u (Puiiocod, IIpeacTaBUTETb
HOBOII AaBCTPUMCKON IIKOJbI, CTOPOHHHUK JInbe-
paibHOl SKOHOMHUKM 1 CBOOOJHOIO pPBLIHKA, Jia-
ypeatr HobGeneBckoit mpemuu 1974 r. [5], mucau:
«Pemaroriee coobpaskeHue, BaKHOe MAJSA HAIIUX
IeJieii, COCTOUT B TOM, UYTO B MHOT'OBAJIIOTHOM CHC-
TeMe He CYIIeCTBYeT TaKOil BelllM KaK JaHHAas Be-
JuuuHa crmpoca Ha geHbru. CIpoc Ha pa3IMUYHBIE
BUABI BaJIOT OyOeT pPasJIUuYHBIM; HO, IIOCKOJIb-
Ky 9TH BaJIOTHI He OYAYyT SABJISATHCS IOJHOCTBHIO
B3aMMO3aMeHAEeMBIMU, COBEPIIEHHBIMU CyOCTHUTY-
TaM#, IOKasaTeJi CIpOoca Ha HUX IIPOCTO HEIb3A
CJIOKUTH B 001I1yI0 cymMMy» [6, c. 66-67].

MHOTOBaJMIOTHOCTh  SIBJISAETCS  PE3yJIbTAaTOM
pacCIIMpPeHNs TOPrOBLIX OTHOIIEHHUI MEMXKIy CTpa-
HaMM C Pa3JINYHLIMU HAIMOHAJLHBIMU BaJIIOTa-
mu. IIpm KjgaccuyecKOM 9KOHOMHUYECKOM IIO[-
Xoze, IIPHA OKCIOPTHO-UMIIOPTHBIX OIleparusx,
TOPryIOI[HEe CTPAHbl OOMEHHBAIOTCS MEMKIYy CO-
00¥1 HAIIMOHAJIBHBIMU BAJTIOTAMU AJA KYILJIU-IPO-

TOBapoB u
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JasKu TOBApOB M YyCJyr ogHa y apyroii. CrpaHa c
MMOJIOKUTEJbHBIM TOPTOBBIM CaibJ0 WMeEeT U3JIU-
IIeK BAJIOTHI APYroii CTPaHbl. TOT UIJIUIIEK MO-
JKeT OBITH PAcXoJOBaH HA TOPTOBBLIE OIepaluu B
OymyIilieM, a TakKe MOJKET yBeJIWUYMBaThCA U Ha-
KamauBaThesa. CTpana, mmerolnas OTPUIlATEIbLHOE
TOPTOBOE CaJbI0 (PaKTUUECKM SBJISIETCA HOJIMKHU-
KOM APYTOI CTpaHBbI.

IIpoGiemoii mpM OIpeAeSleHUN CTOUMOCTU
SKCIIOPTHBIX W UWMIIOPTHBIX TOBAPOB fABJSETCA
KypC HaIMOHAJbHBIX BajioT. Ha ceromus Kypc
HAIIMOHAJNBHBIX BaJIIOT BCEX CTPAH MHUpAa MPUBI3AH
K mosnapy CIITA. Vicxons 13 OCHOB 9KOHOMUYECKOI
TEOPUU, KOJUUECTBO AeHEeTr B 00paIl[eHUU C YUeTOM
CKOPOCTH 000pOTa MEeHEXKHOM eIMHUIIBI TOJIMKHO
PaBHATHCA KOJHUYECTBY IIPOU3BENEHHBIX TOBapOB
u yeayr (6e3 yuera ¢axtTopa cbOeperxenuii). T.e.,
CTOMMOCTh HAIMOHAJBbHBIX BAJIOT OIPEIesIsIeTCsS
KOJIMYEeCTBOM ¥ KaueCcTBOM IPOM3BOAMMEBIX B 00-
1ecTBe TOBapoB u ycayr. C Ipyroi CTOPOHBI, CTOU-
MOCTh HAaIITMOHAJBHBIX BAJIIOT MOKET ONPENeIATHCA
¥ HaJIWu4YMeM APArolleHHBIX MEeTAJIJIOB B pesepBax
HEeHTPATbHBIX OAHKOB.

Mmuorme cTpaHBI MeKIYHApPOAHBIE TOPTOBEIE
OTHOIIIEHUA CTPOAT Ha ocHoBe goJsmapa CIITA.
B osrToM caydae yIIeMJSIOTCA HaIlMOHAJIbHbBIE
BAJIOTBl TOPIYIOIIMX CTPAaH ¥ HEe TOJBKO Ha
MeXKIYHAPOIHBIX PBIHKAX, HO ¥ HA HAITMOHAJIBLHBIX
PBIHKaX, IMOCKOJbKY IPUMEHEHUE B CTpPaHe BMeEC-
Te ¢ HAI[MOHAJLHON M BAJIOTHI OPYroil CTpPaHBI HE
MMO3BOJIAET HAIMOHAJLHON BAJIOTE IIOJHOIIEHHO
BBITIOJTHATH QYHKIIUU HdeHer. B aToM acmekTe rpus-
Ha B YKpamHe HUKOTZa He BBITIOJHAJIA IIOJHOIEH-
HO (DYHKIIUM OeHer M Bcerga Obljia IPUIATKOM K
nonnapy CIITA. Ha ceromus oxasayioch, 4YTO YKpa-
WHCKYIO 9KOHOMUKY 00CJIY)KVMBaeT N-TpUBeHb 1 60-
aee 40 mapn monmapoB CIITA. PaxkTuuecKu yKpa-
MHCKO€ IPaBUTEJbCTBO BBITECHSAET HAIMOHAJIBHYIO
BAJIIOTY C BHYTPEHHEro PHIHKA U He CO3IAeT yCJIOo-
BUI [JIA ee YKPEIJIEHNA Ha BHEITHUX PHIHKAX.

9xonomuuecku poJsap CIIIA B YkpauHe, mpu
MIPOBeIEHNN HAaIlMOHAJIbHOM [JeHeKHO-KPeIUTHOH
MOJINTUKE B HHTEepecax HAIMOHAJILHON BaJIOTHI,
SABJSAETCS TPOCTOH OyMmaiKKoii, He obeclieueH-
HOII TOBApHBLIM HAMIOJHEHHEeM WM HalloJHeHueM
IparoleHHbIMU MeTajmaMu. Hosmap B YKpaumHe
HeoOXoauM [OJid IIPuOOpPeTeHus TOBApPOB 3a T'PAHU-
meit, ¥ TO IPU YCJIOBUU OTKAa3a OT T'PUBHEBBIX OIIe-
pamnuii B MeKIYHAPOIHBIX OTHOIIEHUAX.

B 0OdanHOll cumyauyuu 0KaA3aLACb He MOJAbKO
Ykpauna, Ho u MHOzZUE cmMPAHbL MUPA, KOMOpPbLe 8
y200y OymaxncHozo doanapa udym HA YuiemaeHue
CO0CMEEeHHbLX 6aNI0M.

Hosnnaper CIIIA HeoOxoguMBI TEM CTpa-
HaM, KOTOpPbleé HMEIOT TOProBbl€ OTHOIIEHUA C
CIIA. Honmapsl B 060poT BBITTycKaeT Pemepasib-
Haa pesepBHaa cucrema CIIIA. B stom acmekTe
MIPOOJIEMHBIM SBJIAETCS BOIIPOC: CKOJBKO JO0JJIaPOB
BBIIYIIIEHO B OOpallleHre X KaKoe X KOJHUYECTBO
o0cIy:KmBaeT HaNWOHAJIbHYI0 3KoHOMuky CIITA,
¥ Kakoe — Apyrue cTpaHbl mupa? Basiora omHoI
CTPaHbl ABJAETCA OAHOBPEMEHHO M HAI[MOHAJIbHOMK
M MHUPOBOH, UTO SABJIAETCS SKOHOMUUYECKUM ao-

CYPAOM U WCKYCCTBEHHBIM cTpoeHmeM. [Ipm mam-
HOM BapHMaHTe IPUCYTCTBYET BBICOKUH YypPOBEHb
pasnIuYHBIX (PMHAHCOBBLIX PHUCKOB, 3aKJIIOYAIOIIAX-
cA B CJIEQYIOIIEM:

1) HEBO3MOKHOCTh YUETa KOJUYECTBA BaJIIOTHI,
HaxoAsAIlelica B MUPOBOM oOpallleHuu U B cbOepe-
JKeHUAX;

2) MUPOBYIO BAaJIOTy BBIIIYCKAaeT B OOpaleHue
(sMuccus) MeHTPAJbLHBIN 6aHK CTPAaHbI, B KOTOPOI
aTa BaJIOTa SABJAETCS HAIIMOHAJLHOM, W, KaK IIpa-
BIJIO, HAIIMOHAJIbHBIE MHTEPECHI IPe0dIagaoT Haj
MUPOBBIMY MHTEPECAMU;

3) OTTOK M IPUTOK BAaJIOTHI B CTPaHY, I'Je OTHA
MUPOBasi W HAIMOHAJbHAA €IWHUIIA, MOYKET IIPU-
BECTU K PAa3JIMUYHOI CTeNeH! KPHU3UCaM B 3ITOH
cTpaHe, IIOCKOJIBKY OTTOK €II[é MOKHO BOCIIOJIHUTH
SMUCCUEN, HO HEPEeryJIUPyeMbIil IPUTOK YCTPaHA-
eTcsl B OOJIBIIIMHCTBE CJIyYaeB C IOTePIMU;

4) B KOHEYHOM CUETe, HEeperyJupyeMoe KOJU-
YEeCTBO MUPOBOI BaJIIOTHI MOYKET IPUBECTU, B OOUH
IPEKPACHBIN JeHb, K MOKYIKEe CTPaHbI, B KOTOPOM
HaIMOHAJbHASA BaJIIOTa ABJISIETCA MUPOBOMH, APYTH-
MU CTPaHAMM U KOPIIOPAIIMSIMHU.

5) obecrieHMBaHME MUPOBOL BAJIIOTHI (HAIH-
OHAJBHO! BaJIIOTHI KAaKOU-TO CTPAHBI) NIPUBEAET
K GUHAHCOBLIM IOTEPAM MHOTHE CTPaHbl WU
MeKAyHapOAHbIE KOPIIOpaliuu, WMEIUX B 00-
paiienuu u cOepeKeHUaX 9Ty 00ecIieHWBAIOIIYIO-
cA BAJIOTY, YTO MOJKET HPUBECTU K HEPEeryaupy-
eMoOMYy €€ BO3BpaTy (IPUTOKY) B CTPAHY-dMUTEHTA
STOM JEeHEe)KHOUN eTMHUIILI.

IMeHHO TOPTOMY AaBTOP CTAThbU YTBEPIKIAET,
uyTo B HemajsekoMm Oyayimem mosuap CIITA moxxker
cTaTh BceoOIeli MHPOBOIl mpobaemoii. WMcexonps
W3 9TOT0, OCHOBHOU IIEJII0 MUPOBOTO COOOIIecTBa
IOJI’)KHO CTaTh CO3JaHWe BCeOOIell He3aBUCUMON
MUPOBOM BAJTIOTHI, KOJIMYECTBO KOTOPOI HA IIEPBOM
aTame MOJI’KHO OBITh T€CHO YBS3aHO C 9KCIIOPTHO-
VMIIOPTHBIMY OIlePallMsIMH M Ha BTOPOM 9Talle —
C MHUPOBBIM IIPOM3BOJCTBOM. OTa MUCCHUA MOXKET
OBITH BO3JIOJKeHa Ha Me)XKIyHapOTHBIN BAJTIOTHBIN
QoHI.

PaccMOTpUM HECKOJIBKO BapHAHTOB IEHEKHBIX
OTHOIIIEHUH MEeXX]y Pa3HBIMU CTPaHAMU.

Kasxmasa oTmenbHO B3ATasA CTpPaHa IPOU3BOIUT
BaJIOBOM IPOAYKT B HAIIMOHAJNBLHOU BatoTe. Eciu
B DKOHOMHUUYECKUX OTHOIIEHUSIX MEMKIY CTPaHAMU
IeHCTBYIOT KaKNe-TO MUPOBBIE II€HBI, TOTAA BaJiO-
BOII TPOAYKT JIT0O0OM CTpaHbl MOKHO HPUBECTU B
COOTBETCTBUE C MUPOBBIMU IeHaMu. Ha ocHOBaHUU
STOTO MOXKHO OIPEAeNUTh KYypC HaIMOHAJIbHOMN
BAJIIOTHI II0 OTHOIIEHWIO K MUPOBHIM II€HAM:

Kypc Hauy. saarwmoer = (BII 6 Hay. eduHuuax) /
(BII 6 muposvix yenax);

rae BII — BasmoBoit IpOOgyKT.

MupoBoe IPOM3BOACTBO BAJOBOTO IIPOAYKTA B
MUPOBBIX I[eHAX PAaBHO:

MBII (muposoii 8anosoii npodyxm ) = > (BII 8
MUPOBBLX YeHaX Kax0oil cmpatbt ).

Kak ormeuasioch BwIllle, CTPaHbI, TOPTYSI MEXK-
oy coboit, 0o0OMeHMBAIOTCSA HAIMOHAJBHLIMHU Ba-
aioramu. Crpana, KoTopasa OOJIbIlIE MPOAAET
Ipyroii crpaHe, uYeM IOKyHaeT y HeE, HMeeT
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MmobarnbHi Ta HauioHanbHI NPOBNemMn eKOHOMIKK

TIOJIOKUTEJbHBIN TOPTOBHIM 0ajaHc ¢ 3Toil cTpa-
Hoii. [lpyrad crtpaHa, KOoTopas MeHbIIe IIPOJAET,
yeM IIOKYIIaeT, MMeeT OTPUIlaTeJIbHBIN TOPTOBBIHA
6ananc. Ecau ogHA cTpaHa IPOU3BOIUT SKCIOPTHO-
VUMIIOPTHBIE Omepaliu CcO MHOTMMU CTpaHa-
MU, TOTJa BO3MOJYKHO C OJHUMU CTPaHAMH y Heé
TMOJIOMKUTEJNbHLIN TOPrOBBIN OajlaHC, C APYTUMH —
orpuriaTedabHbIii. KosnuecTBo 3ameiicTBOBAHHBIX
B MEXKIYHAPOIHOM TOPTOBJE CTPAH COOTBETCTBYET
KOJIMUECTBY 3aJleICTBOBAHHBLIX B 9TUX OIEPAIUAX
HAIMOHAJBHBIX BaJIIOT.

JamHas cucTeMa B3aWMOOTHOIIIEHUN MOKeT
ObITh 9(PEKTUBHOM IIPU «TOUEUHOM» IIOAXOIe,
KOTJla 9KCIIOPT WM MMIIOPT TOPTYIOIIUX CTPAH IIPU-
MEPHO PaBHBI MeXXAy CO00M MM TaKas TOPTOBJIS
B3aMMOBBITOLHA. B IeJloM MaHHAA CHUCTEMa MeiK-
IYHaApOAHOM TOPTOBJM HOBOJBHO CJOKHasA. HeoO-
XOOUM CTPOTUH YUET (DMHAHCOBBIX OHepaIuil MeiK-
Iy CTpaHaMM U OIIpefesieHNe TJIaTEKHOro damaHca
CTPaHBI HE TOJBKO B IIEJIOM, HO W IO KaKIOi Ha-
IIUOHAJIBbHON BAJIOTE B OTAEJIBHOCTH C TOPTYIOIIH-
MU cTpaHaMu. BrIicokuii ypoBeHb (DUHAHCOBOTO
PUCKa B MEKAYHAPOAHBIX OTHOIICHUAX B3aKJIO-
YaeTcsa TaKiKe B TOM, UTO Ka'KIasd CTpaHa UMeeT
HeorpaHUUYeHHbIe BO3MOYKHOCTH IO SMUCCUU CBOell
HaAIMOHAJILHON BAJIOTHI BHE 3aBUCUMOCTU OT pPas-
BUTHUA HAIIMOHAJBHON SKOHOMUKU. I[OBOJIBHO Ts-
JKeJIO TPOCJIeIUTh 3a KOJMUECTBOM HAIMOHAJIbLHBIX
BAJIIOT, BpaIIaioNuxcd B 000poTe, HAXOAAIIUXCA
Ha cueTaxX (pMHAHCOBBIX MHCTUTYTOB U Ha PYKax y
HaceJIeHUsI Pa3JIMYHBIX CTPAH MHUpPA.

ObGecrieHBAHYE HAIIMOHAJIBHON BAJIIOTHI KAKOM-
TO CTPAHBI IPUBOAUT HE TOJBKO K BO3MOYKHOMY
YBEJINUEHUIO €€ DKCIOPTHBIX BO3MOYKHOCTEM, HO U
K (DMHAHCOBBIM HOTEPAM CTPaH, UMEIOIUX B 00-
palieHuu TOoCyJapCTBeHHBIE U KOPIOPATUBHBIE
IeHHbIe OyMaru B oOecIieHMBAIOIeics BaJloTe U
UMeIONINX Ha cYeTaX CBOMX (DMHAHCOBBIX WHCTU-
TYTOB BaJIIOTY CTPaHBI, KOTOpas obOeclleHWBAETCH.
HamuoHanbHBIE BaJIOTHI, UMes PA3JIUUYHYI0 peaib-
HYI0 CTOMMOCTD, OKa3bIBAIOT BJIUSHNE U HA (paKTop
coepeskeHnii. K HAKOIJIEHWIO CKJIOHHBLI «TBEPIBIE
BaJIIOTHI», OT «CJAa0BIX BaJIIOT» cTapalmTcsa usda-
BUTBLCA, TTOATOMY KYPC IIEPBBIX 3aBBLIMIAETCS, KYPC
BTOPBIX 3aHMIKAETCH.

Kak omuH u3 sTanmoB mepexofa HA €IUHYIO MU-
POBYIO €IMHUIIY BO3MOKEH BapUAHT NPUMEHEHUA
MUPOBOU HEHEXKHOU €NWHUIIBI B MEXKJIyHapOIHON
TOPTOBJIe ¥ OTHOIIEHUAX MEXKIYy CTpaHaMU, KOTO-
pad He SABJIAETCA HAIMOHAJIBHHON BAJIIOTON HU OJ-
HOM m3 cTpad Mupa. Kypc HalMOHAJIBHBIX BaJIIOT
OyzmeT mpuBsA3aH K STON HOBOII MUPOBOM eIWHUIIE.
KosmuecTBOM MUPOBOM BaJIIOTHI B o0paIeHuu 0y-
IeT SKOHOMUYECKMMM! METOJaMU pPeryJInpoBaTh
MHPOBOI 0aHK, B €JUHCTBEHHOM YMCJIe MMEIOInii
TIPaBO MPOU3BOIUTEH HMUCCUIO0 MUPOBBIX JEHEKHBIX
3HAKOB. KaK WM3BECTHO B MUPOBOM COOOIIIECTBE
cyMMa 3KcCIopTa paBHa cymme ummopra (X, =X)),
TIOATOMY KOJIMYECTBO MUPOBHIX JIeHET B oOpaIeHnu
C YUYETOM CKOPOCTH 000pOTa JeHEKHOH eIUHUIILI
IOJIKHO OBITh PaBHO:

M, 4v=X_ =X, 9)
rge M, — KOJIMYeCTBO MHUPOBBIX JeHer B o0pa-
IeHNN.

PaccmorpuM BapmaHT, KOTZa B MUPOBOM COO0-
IecTBe MMeeTCA OJHA MUPOBas OeHeKHasd enu-
HULIA ¥ [AJA MEeXIYHApPOOHBIX pPAaCueTOB M [IJIs
HaIlMOHAJBHBLIX SKOHOMUK. BBemenme equuoil me-
HEKHOW eIWHUIBI HOJIXKHO IIPUBECTU K TpUMeHe-
HUIO eIUHBIX, WIU OJU3KUX K HUM, MUPOBBIX I€H,
B TOM 4YHCJIE M B HAIMOHAJBLHBIX SKOHOMHKAX.
B sTom cayuae, mcmonb3ya ypasuenue (8), cdop-
MyJIUPyeM PaBEHCTBO SKOHOMHUYECKOTO DPaBHOBe-
CcusA IJIsT MUPOBOM 5KOHOMUKM:
Z(PUYQ,)+Z(SUV)=2R+X(SUV)= Z(C+I +G+S4YV)=

—E(P‘IQ )=IY=2(Y +Y +Y +N+A)—
—x(M,+Syaty. © (10)

Bce skKoHOMHUUECKMe arperaTbl CyMMUPYIOTCS 110
KaxKJOi CTpaHe, TaKyKe yUYMThbIBaeM, uro XX =X
u rorga XX —XX=0. Pasencrso (10) sanumem B
CcJIenyIoIeM BUe:

p,4Q,,+S, 4V =R +5, 49V =C, +I ,+G,+5,9V =
_quQsz YZ YCZ+Y +Y +N +A—
=(M,,+S,)4Vv 11)

Toe HIKHUUA HHAEKC Z 03HaqaeT moKas3aTellb
IS MUPOBOM sKoHOMUKH.IIpu maHHOM BapuaHTe
BO3MOXKEH IIOJIHBIN YUYET M KOHTPOJIb AeHEXKHOI
Macchl B MHPOBOM coo0iriectBe. MUpPOBOii KOHTP-
OJIb M YYET — 9TO OAWH U3 OCHOBHBIX CIIOCOOOB
IpenoTBpaIleHUA KOHOMUUYeCKUX ((hUHAHCOBBIX)
KPUBHCOB B MUpE.

CerogHAIIHNE YCUJIUA SKOHOMUCTOB TOJIMKHBI
OBITH HAIIpaBJeHLI Ha CcO3JaHume MUPOBOI
9KOHOMUUYECKON Momeau, KoTopas wuMeJa Obl
TOCTOSAHHBINA HEITPEeKPaI[aioNuica 9KOHOMUUECK I
POCT, BEICOKHI YPOBEHb 9KOHOMUYECKOI 1 COIUAIIb-
HOI CcBOOOMBI, OTBETCTBEHHOCTH W 3aI[UINEHHOCTH
KasKJIoT0 3aKOHOIIOCTYIITHOTO TpakaaHuHa (mIpepn-
OpUATHUSA, OpraHU3aIni, o0IIlecTBa) Ha 3eMJe.
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