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OCOBJUBOCTI ITAPAJUT'MHA ®ITHAHCOBUX PUSUKIB THR

FEATURES OF TNC FINANCIAL RISK PARADIGM

AHOTALIA

Y cTaTTi gocnigpKeHo iHAaHCOBI PU3MKM TpaHCHaLiOHamnb-
HMX KOpMopaLii, 30KpeMa PU3MKM 3a OXepenaMu BUHWUKHEHHS.
KopropaTvBHi pu3nku, cuctemaTuyHi Ta HecucteMaTuyHi PU3NKK
OXapaKkTepK30BaHO, BPaxoByt4M OCOONMBOCTI 3AINCHEHHS AisiNb-
HOCTi Takumu NignpvemcTeamm, K TpaHCHaLUIOHanNbHi kopropadii.
3anponoHoBaHO BracHy iHTEprpeTauilo CKMagHWKIB O3HaYeHUX
pu3wukiB. Tak, 0cOBNMBICTb CUCTEMATUYHOTO PU3WKY TpaHCHaLio-
HanbHWX KOpropawin nonsrae yTomy, WO BiH MNOAINAETbCA HA ABa
CKNafHMKa: CUCTEMATUYHUA PU3UK MiXKHApPOAHOro (hiHaHCOBOro
PVHKY Ta CUCTEMATUYHWUIA PU3NK PUHKIB OKpeMux KpaiH. Kopno-
paTUBHUN PU3NK — Lie PU3WK 3a [Kepenamu BUHWUKHEHHS, SKWiA
BMacTUBMA Nulle TpaHCcHauUioHanbHUM KopropauisM, TobTo ue
PY3KK OpraHi3alifHoi CTPYKTYpW Ta ynpaeniHHA B Hill. BusHayeHo
0COOMNMBOCTI yNpaBmiHHA (PiHAHCOBMMW pU3UKaMK TpaHCHaLio-
HanbHWX KOpnopauin. 3asHayeHo, LWo cTparerii Ta MeToan ynpas-
NiHHA (PIHAHCOBUMW PU3MKaMK TpaHCHALLiOHANbHUX Koprnopauin
He € cneundiyHnMm, ogHak ocobnuMBOCTI ynpaBniHHA NonsralTb
Yy BMKOPUCTAHHI IHCTPYMEHTIB YNpaBniHHA, XapakTepHux Ans nig-
NPUEMCTB, AKi 3A4INCHIOTb MDKHAPOAHY AiSNbHICTb.

KntouoBi cnoBa: pusuku, hiHAHCOBI PU3NKK, TpaHCHaLio-
HanbHi kopnopalLlii, KopnopaTuBHI PU3NKK, CUCTEMATUYHI PUSUKN,
HecucTeMaTuyHi pU3NKK.

AHHOTALMUA

B cratbe wuccnegoBaHbl (OMHAHCOBbLIE PUCKW TpaHCHaLM-
OHarbHbIX KOpMopauui, B YaCTHOCTU PUCKM MO WCTOYHMKaM
BO3HWKHOBEHMsl.  KopropaTuBHble — pucku,  cuUcCTeMaTuyeckue
N HecucTemMaTnyeckme puUcky Bbinn oxapakTepu3oBaHbl, Y4YUTbI-
Basi 0COOEHHOCTY OCYLLECTBMNEHUS AeATENIbHOCTM TakMMu npea-
NPUSTUSMU, KaK TPaHCHaLMOHarbHble kopriopaumu. MpeanoxeHa
co6CTBEHHAs MHTEPNpPETaLmMsi COCTaBMSIOLLMX YKa3aHHbIX PUCKOB.
Tak, 0cO6EHHOCTb CUCTEMATUYECKOTO PUCKa TPaHCHALMOHAIbHbIX
KOpropauuii 3akro4aeTcst B TOM, YTO OH JENUTCS Ha [ABE COCTaB-
nsoLLME: CMCTEMATUYECKNIA PUCK MeXAyHapoaHOro hMHaHCOBOro
pblHKa U CUCTEMaTUYeCKU PUCK PbIHKOB OTAENbHbIX cTpaH. Kop-
NOPaTUBHBIA PUCK — 3TO PUCK MO UCTOYHMKAM BO3HUKHOBEHUS, KO-
TOPbI NPUCYLL, TOMBbKO TPaHCHALMOHANbHBIM KOPropauusM, 3T0
pUCK OpraH13aLMoHHON CTPYKTYPbI 1 ynpaBneHusi B Heli. Onpene-
neHbl 0coBeHHOCTH ynpaBneHnst (hMHAHCOBBLIMU PUCKaMn TpaHC-
HaLMOoHasbHbIX kopriopaumii. OTMeYeHo, YTo cTpaTterum u MeTo-
Obl ynpaBreHnst MHAHCOBLIMM pUCKaMK TpaHCHALMOHAmNbHbIX
Kopropauuii He SIBRSIOTCA CneundUYeckMm, 0OgHaKo 0COBEeHHO-
CTW yNpaBneHNs 3aKTOYaloTCs B UCMONb30BaHUM MHCTPYMEHTOB
YNpaBneHusl, XxapakTepHbIX A1 NPeanpuUsiTUi, OCYLLECTBNSHOLLUX
MeXOyHapoaHYH AeATeNbHOCTb.

KniouyeBble cnoBa: pucku, (OMHaAHCOBbIE PUCKU, TPAHCHALMO-
HanbHbIE KOPNopaLuKM, KOPNopaTUBHbLIE PUCKU, CUCTEMATUYECKME
pUCKM, HECUCTEMATUYECKME PUCKN.

ANNOTATION

In article we studied the financial risk of transnational corpo-
rations, including risks of sources of corporate risks, systematic
and unsystematic risks have been identified, given the character-
istics of activities of such enterprises as multinational corporations.
Besides, the author offered own interpretation of the aforemen-
tioned components risks. Thus, feature of multinationals system-
atic risk is that it is divided into two components: systematic risk
of the international financial market and systemic risk of individu-
al countries’ markets. Corporate risk is a risk by source of origin,
which is peculiar only to multinational corporations, that is the risk

of organizational structure and management of it. We identified
financial risk management of multinational corporations. It is
noted that the strategies and methods of financial risk manage-
ment of multinational corporations are not specific, but especially
the management is to use management tools which are specific to
enterprises involved in international activities.

Keywords: risks, financial risks, transnational corporations,
corporate risk, systematic risk, unsystematic risk.

ITocranoBrka mpo6aemu. ['mobanisaiis Ta inTe-
rpaiis mpu3BeJaW OO0 BUHUKHEHHS IIiJIPHUEMCTB,
IifAJbHICTD AKUX He 00OMEXKYEThCS KOPAOHAMU IIeB-
HOi Kpainum. [iAnbpHICT, TAaKMX HiAIPUEMCTB [a€
3MOry O6inbIT e()eKTHBHO BUKOPUCTOBYBATU Kalli-
Taj, COPAMOBYIOUM HOr0 y Ti KpaiHu, e BUIIla PEH-
TabeJqbHICTh, HUMKYI IIOJaTKU, AelleBIlla poboua
cujia, BUIMUUM IIOIMUT Ha IPOAYKIIiI0, MiHIiMalbHUI
KOHTPOJbh HAaJ BUKHUAAMU B HABKOJUIIIHE CePe[-
OBHUIIIE TOIIO, OJHAK HaBiTh Mirpailis Ta mepejuB
kamitany THK sa Takux yMOoB He AAiOTh 3MOTH
yHuUKHYTH (piHaHcoBux pusuki. Or:xke, THEK, sk
i Oyab-AKe MiAIPUEMCTBO, y IIpolieci 3ailficHeHHS
cBoei BUPOOHMUOI Ta KOMEPIIHHOI JifdJbHOCTI
nignaerbesa ¢inaHcoBuM pusukam. llaHi pusuKu
MaloTh IIeBHiI ocobOamBocTi, sKi IoB’sI3aHi mepe-
IyciM came 3 IepeMillleHHSM Kalitajay MiK Kpa-
imamu. [ocaim:KeHHS JaHUX OCOOJMBOCTEH TacTh
MOJKJIMBICTL OiJIBIII IIOBHO 3AifiCHIOBATH YIIPaB-
ainaa pinancoBumu pusukamu THE.

AHnajniz ocraHHiX [ocaimKeHp i myOJaikaiiii.
ITuranHio (iHAHCOBUX PUBUKIB IIPUCBATUIN
cBoi mpami Taki HaykoBmi, ak: [.0. Baamx [1],
B.B. Birmiucwrkuii, I'.¥Y. BenukxoiBanmenko [3],
H.B. BoeBogina [4], P.B. Ilikyc [10]. K. Pen-
xen, C. Xpioc [11]. iansaicts THK amanmisyBaau
B.A.Bepryu[2], O.B. IIasuniu[13], B.I. CrynauIns-
kuii [2], O.B. Yepnosa [13]. MikHapoaui pusuku
mocaimxyBaau M.B. Mamackinma [12], JI.M. BoJo-
mierko [5], I.B. Kpumronax [5], A.O. Mamenos [ 7],
T.O. ®pososa [12] Ta in. M.B. Jamackina [9; 12],
O.M. Moasrosuii [8], T.B. Myciens [8], T.€. O60-
neHcbKa [8], €. ITarnuenko [9], T.O. ®pososa [12]
IOCIimKyIoTh nuTanaa came pusukis THE.

BuninenHa HeBUpiNIeHUX paHilmle YacTHH
3arajJgpHOl Tpo6aemMu. AKTyaJabHICTh AAHOI TeMHU
3yMOBJIEHA IIOCTiHHMM IIParHEHHAM JO0 IIiJBU-
meHHA KoHKypeHTHuX mnepeBar THK ta 36inb-
IMIeHHAM IX KiJIbKOCTi, 3HAUHUM BILJIUBOM IIPOIlECY
3MEHIIIeHHA, YTPUMAaHHA a00 K YHUKHEHHA PU3U-
kiB THK Ha cBiTOBe rocrmomapcTBo Ta OifAJbHIiCTH
immux migmpuemcTB. HesBarkaiouu Ha YucaeHHI
HAYKOBi JOPOOKM CTOCOBHO YIPaBJiHHA (PiHAHCO-
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BUMU pusukamu Ta pinancoBumu pusukamu THEK,
MUTAHHA O0CcOoOJMBOCTell (iHAHCOBUX PUBUKIB
THEK Ta ocob6iuBocTeii, sKi BUHHUKAIOTh y Tpolieci
yupasiinaa ¢inancoBumu pusukamu THEK e menmo-
CTaTHBO JOCTiMKeHMMM, II[0 i OOYMOBJIIOE He0O-
XiMHICTh MaHOTO MOCTiIKeHHS.

Merta craTTi moJsiArae y [HOOCHimiKeHHI QimaH-
COBUX PHUBUKIB TpaHCHAIliOHAJbHUX KOPIOpaIliii
3a [:KepesiaMM BUHUKHEHHS Kpidb MPU3MY O0CO-
OMMBOCTEN MaHUX PU3UKIB IMOPIBHAHO 3 IHINIUMU
migmpueMcTBAMM Ta AaHAaJisi ocobsamBocTel, II0
BUHUKAIOTh Il 4Yac yHOpaBiiHHA (iHAHCOBUMU
pusukamu THEK.

Bukaag OCHOBHOTO MaTepially TOCTiIKeHHSI.
Hianpuicts THK, ak i Oyap-axkoro migmpuemcrsa
OB’ sI3aHA 3 PU3WKOM Ta HeBU3HAUEHiCTIO, a BUHA-
ropoaoI0 3a pusuK € npuoyTok. OgHAK TYT CIifn
3ayBaKUTH IIPO IIE€BHI BiAMiHHOCTiI PUBUKY 1 HEBU-
3HAUEHOCTi, mMOB’A3aHi 3 TuUM, 110 migapHicTh THE
BimOyBaeThcsA B MeKaX MEeKiJIbKOX KpaiH, Io Mae
3 MOTJIAAY PUBUKY CBOI AK IIO3SUTUBHI, Tak i Hera-
TuBHI pucu. Hocaimxyioun pusuru THEK pna
e()eKTUBHOIO YIpPaBJIiHHSA HUMH, IIepenyciMm cJinm
O03HAUYUTHU IX, a MOTIiM BUBHAUUTHU IX OCOOJMBOCTI.
Tak, dimancoBuii pusuk THEK, Ha Hamy IyMmKy,
IOIiJIbHO POBIOAIINTY Ha TPU OCHOBHI CKJIaIHUKU,

aki mpomonyiors O.M. Mosrosuii, T.B. Myciensb
ta T.€. ObGonenchbka [8]: pusuk moB’sg3aHUi 3i
ctpykTyporo misapHOocTi THK Ta menTpasisaiiieio
(memeHTpAasizallie0) yOpaBJIiHHA — KOPIOPATUB-
Huil pusuk; cucrematnunuii pusuxk THE; Hecucre-
maruunuii pusuk THE.

Yueni 83asHaualwTh, IO [JO TMeEpPIIOi TIpynu
PUBUKY — PUSUKY KopropaTuBHOi cTpyKTypu THK —
HAJe)KaTh PUSUK HEIIATeKy Ta BATIOTHUN PUIUK
[8], omHak, Ha Hally AYMKY, BUIIJIUBIIU DPUBUK,
noB’aA3auHuit 3i crpykryporo mianbuocti THK, mo
JTaHUX PUSUKIB CJIif BigHecTu puU3UKU, OB’ SI3aHI
3 IeHTpajisaiieio abo K JeleHTpaIisaieio ympas-
ginuda B mexxkax THEK, pusuku moBeqiHKoBi, AKi mIpo-
nouyiors M. lamackima ta €. Ilarnuenko [9, c. 39,
45], 30KpemMa PUBUKU, IO BUHUKAIOTH BiJ MiAJb-
HOCTi KpOC-KYJIbTYPHHUX IiHBECTHUI[IMHMX KOMAHI,
KOPIIOPATUBHO-KYJIbTYPHI DPUBUKU, PUSUKU APYIK-
HiX IIOTJIMHAHB, PUBUKU, IO 3aJIeKaTh Bif] KYJb-
TYPHOTO THUNY PU3UK-MeHeI:KepiB. BamoTHHE Ke
pHU3UK, Ha HAIy AYMKY, CJIiJl BigHecTu mO APYroi
rpynu — cucrematununux pusukis THK, a pusur
HemJIaTeXXiB — [0 BHYTPIMIHIA puUsuK, TOMy Horo
chaim BimHecTH 1o TpeThbol rpynu. Ho apyroi rpynu
cucremarnunnx pusdukie THK, okpim BasmoTHOTO
PU3UKYy, Ha HAITy OYMKY, CJIiJ BiZHECTH BiICOTKO-

Tabauma 1

Oco6suBocTi (pinancoBux pusukis THE

CrIagHuKu
¢iHaHCOBOTO PUBUKY
THEK 3a mxepemamu

XapaKTepuCTHKA OCOOJUBOCTEH JAHUX CKJIATHUKIB

y Mexkax Gimiany;

pary THEK;

BUHUKHEHHS
1) KopmopaTuBHU# |— (iHaHCOBI pU3UKU MOKYTh BuHuUKaTu B Mekax THK y mimomy Ta B Merkax JiuIme mes-
pU3uK HOrO (himiany;

— YIPaBJIiHHSA PU3UKOM POBIOMiNAETHCA HA ABa CKJIATHUKA — CUCTEeMHHUI migxim, To6To
yHOpaBJiHCBHKI 3axonu miono pusuky B me:xkax THE, Ta ynpaBrinas ¢iHaHCOBUM PUSUKOM

— ymnpaBJiHHA (iHAHCOBUMU PUBMKaAMU fAK HaA PiBHI MaTepUMHCHKOI KoMmnaHii Tak i Ha piBHI
dimiany sajeKuTh Big moTped MaTepUHCHLKOI KOMIIAHii;
— yupasiinaa dpinascoBuM pusukoMm aada Oimpmocti THE — dyHKIiA meHTpasbHOTO ana-

— yupasiinaa ¢pinascoBum pusukoMm THK sasexuTh Bif HaioHAJIbHUX Ta KYJIBTYPHUX
miHHOCTEe# (hiHAHCOBOTO MEHeIKepa;

— ympaBiainua @pinancoBum pusukom THK 3anmexkuTh Bif AKiCHOTO rOPpU30HTAJIBLHOTO Iif-
nopAnkyBauHs (pinancoBum meHemkepam abo gupexropam THK, Bigainy razapis, reme-
pansHUM aupexktopam THE, immuwm migposgizam)

2) cucTeMaTUYHUHI
pusux THEK

dimianiB y pisHUX KpaiHax;

— cucrematuuHuil pusuk nignpuemcts THEK ckiamaeTbes i3 cucTeMaTUYHOIO PUSUKY, IO
BUHUKae HA (DiHAHCOBOMY PUHKY IE€BHOI KpaiHU, Ta CUCTEMATUUYHOTO PUBUKY, III0 BUHUKAE
B MeJyKaxX CBiTOBOTO (hiHAHCOBOTO PUHKY;

— crparerii ynpasiinua ¢pinancoBumu pusukamu THE BKIOuaoTh MexaHidaMu HelTpa-
Jisalii pusmMKYy ILJIAXOM MOMKJIMBOCTE! 3AiMCHEHHA ollepalliil Ha (piHAaHCOBUX PUHKAX
Kpainu 6asyBaHHs (isianiB Ta MiskKHapogHOMY (DiHaHCOBOMY PUHKY;

— cucremaruunuii pusuk THEK Mo)kHa yacTKOBO quBepcUMiKyBaTH IILJIAXOM CTBOPEHHS

— BaJIIOTHUH Ta MOJITUYHUN PUBMKU — OCHOBHI rpynu pusukis THE, npuyomy momiTuunmit
ckiaaguuk pusuky mida THEK mae Barome 3HaueHHs i mojsirae y cTaBJeHHI KpaiHU — periumi-
eura imBecturiii 1o aisabuHocti THK y Mexax mepskaBu, a BaJIOTHUN PUSUK MOB’sI3aHU i3
MOKJIMBICTIO BUHMKHEHHS BTpAT IiJ Jac 3HiliCHEeHHI KOHBEepPCiHMX ormepalriii;

— IiAJBHICTH 3IiHICHIOETHCSA B YMOBAX PiBHUX ITOJATKOBUX CHCTEM Ta Pi3HOTO CTPAxXOBOTO
3aXUCTY;

— BUHUMKA€E MOYKJUBICTH PUBUKY MOABINHOTO ONMOJZATKYBAHHS;

— (inancoBuit pusuk THE sane:xuTh BiJ I[iHOBOr0O KOHTPOJIIO B Me)Kax IIEBHOI Aep:KaBu;
— BaXWCT Biji pUBUKY IMOTEHIIHNX 30UTKiB Ta iHQIAMINHOTO PUBUKY 3iHICHIOETHCA IIJIS-
XOM IepeMillleHHs AiAJBHOCTI B iHITY KpaiHy

3) HecucTeMaTHU-
uuii pusuxk THE

— 0COOJIMBOCTi HECHMCTEMATUUHOTO PUSUKY IIOB’A3aHi i3 BHYTPIIIIHBOIO CTPYKTYPOIO HiAJb-
mocti THK: ynopasiinng ¢piHaHCOBUMU PU3MKAMU MOJKE 3MiHCHIOBATHUCS IEeHTPAIi30BaHO
Ta JEeleHTPaJiB0BaHO 3 BUKOPUCTAHHAM 000X HiAXOmiB

Hocepeno: pospo6.aeno na ocrosi [1; 5-9]
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BUii, IMOJATKOBUM, IIiHOBUI, MHOJITHUYHWI Ta iHIIL
pusuKM, IOB’s3aHi i3 B3arajJbHOI IIOBEIIHKOIO
pusKy. OgHAK 0COOJIMBiCTh CUCTEMATUUHNX PUSUKIB
THEK mopiBHAHO 3 migIpreMCTBAMY iHININX Taay3ei
MOJISAiTa€ y TOMY, IO 3arajbHa IIOBeIiHKa PUHKY,
AKa BuamBae Ha AianbHicts THK — moseminka ma
MiKHapogHOMY (piHAaHCOBOMY PHHKY Ta IIOBEIiHKA
Ha (piHAHCOBUX PUHKAX OKpPeMHUX KpalH, B MexKax
AKUX 3haificHioe cBoloo gisgabHicts THEK, a oTwke
i mami pusWMKM, 30KpeMa BaJIIOTHHUH, BiJICOTKOBUIA,
HOJATKOBUM, ITiHOBUIM, MOJITUYHUHA TOIINO MOMKYTH
OyTu B3yMOBJIEHI B3MiHAMM Ha MiXHAPOJHOMY
¢dimaHCOBOMY PHWHKY Ta (PiHAHCOBOMY PUHKY IIEB-
HOI KpaiHu, a Tomy gaui pusuku aiasg THE marors
IBa CKJamHUKa. {0 TpeThoro ckjaamHukKa (iHaHCco-
Boro pusurky THK O.M. Mosrosuii, T.B. Myciemns
Ta T.€. OOoseHCHbKA BiTHOCATHL HECUCTEMATHUYHI
pusuku, moB’sA3aHi 3 KpaiHowo, B AKiii 3mificHioe
mignsaicTs THE: moaiTuuni pusuku, pusuku oome-
JKeHHS TepeKasiB, pU3uKHU, OB’ A3aHi 3 TMHAMIKOIO
€KOHOMIUHOT0 ITMKJY KpaiHu, eKcIpolpiamieto,
omepariiiHi BaJIIOTHI PUBMKU 1 TOTOYHI BAJIOTHI
pusuku [8]. Ha mHamy nymMKy, pUSUK PHUHKY II€B-
HOI KpaiHW Ta MOJITUYHUU PUSUK, AK y:Ke 3a3Ha-
yajocsd, HaJeKaTh OO0 APYroi TPyou PUSUKIB —
cucrematuynux pusukis THK. o Tpersoi rpynu
pusukis THK, ma Hamry AyMKy, Ciaig BigHecTu:
CTPYKTYPHUII PU3UK, PUBUK 3HUIKEHHA (DiHAHCOBOIL
CTiAKOCTi, PMBUK HEILJIATOCIPOMOKHOCTI, iHBeCTH-
MiAHUNA PUBUK, IHHOBAI[IMHUII PU3UK, KPEIUTHUI
Ta OeIO3UTHUI PUSUKU, PUSUKHU, IIOB’ A3aHi 3 iHBec-
tuniiinoro ncuxoJsoriero THE, pmsukwm mpodeciii-
Hol pediexcii. Ot:xe, pusuxk THK, 110 HaleXuTh
IO TPeThol TPynu, He € cHenu@iuHuM ITOPiBHAHO
3 iHmmMu mignpueMcrBamMu. Ha marmry gymMKy, Bci
ocobsuBocti (inamcoBux pusukie THEK ciaig pos-
TJIAgaTH 3a CKJIaJHUKaMU (PiHAHCOBOTO PUBUKY
THEK 3a mxepenamu BuHUKHeHHA. OOHAK TYT CJIifm
3poOUTH YTOUHEHHS IIOJ0 TOTO, IO KJaacu(ikallis
dinancooro pusury THK 3a mxepenramMu BUHUK-
HEHHS IIOPiBHAHO 3 iHIIMMH MTiAITPUEMCTBAMH MAae€
cBOi 0cCOOJMBOCTI, B30KpeMa iHIII HOigmpumeMcTBa
MalOTh JIUINE [OBa CKJIAOHUKA PUSUKY 3a IKepe-
JaMu BUHUKHEHHS — CHUCTE€MATHUHI Ta HecucTeMa-
THUYHi, TOOTO KOPIIOPATUBHUI DPUSUK — Ile PUBUK
3a :KepejaMU BUHUKHEHHS, AKWH HpUTaMaHHUI
aunre THE.

Crhim sasHauuMTH, IO IIepIIa Ta TPeTsd TPyIu
pusukie THK — pusuxku, Ha AKi mignpuemcTBO
MOJKe 3IiMiCHIOBATH BIJIUB, 3MEHIIYyOUM ab0 YHU-
Kapuu IiX, Apyra rpylna — B30BHIIIIHI CTOCOBHO
migansaOCTI THK pusuku, 10 AKUX HEOOXiAHO JIUIIe
mpuctocoByBatuca. OgHAK YaCTKOBO APYTY TPYIY
pusukis THK wmoxke mguBepcudikyBaTu, IepeHO-
CcAYM CBOIO MOiAJBHICTH y Ti KpaiHu, Oe JOSJIbHi
TMOJATKOBI cucTeMu, BUIMUUA BiJCOTOK peHTa0Eb-
HOCTi, mJemieBa poboua cmjaa, Kpaila ITOJiTHYHA
CHUTYyallis TOIIO.

fAKIimo roBopuTHM IIPO YIPABIIHCBKI 3axoau
OO0 PEeTyJaoBaHHA PUSUKY, AKI BUKOPHUCTOBYE
THK mnopiBHAHO 3 MOigmpwmeMcTBaMH, IO IilOTH
y MeKax OmHiel mep:KaBU, TO TYT TaKOK € IIeBHi
0cobJIMBOCTi, 30KpeMa:

— cTparerii Ta MeTonu, IO BUKOPUCTOBYIOTH
THK nna yupaBiainuada (iHaHCOBUMU PUBUKAMU,
€ 3arajJbHONPUUHATHMHU, OJHAK iHCTPYMEHTHU
B Me)Kax JaHUX cTpaTeriii i meTofiB e cuernudiu-
HUMU, 30KpeMa: Iepefada PUSUKY — Ie He JIUIIIe
mepenava PU3UKY CTPaXOBii KoMmmaHii, a I BUKO-
pUCTAaHHS TaKWUX I1HCTPYMEHTiB, #AK yBeIeHHS
BaJIIOTHUX 3acCTeperkeHb Ta OOpaHHS BAJIOTU IiHU
¥ BasroTu miaarte:Ky. OKpiMm Toro, nmepemayua pusuxKy
CTPaxoBili KOMMOAaHii TaKoXX Mae CBOI 0COOJMBOCTI,
30KpeMa pusuk Mmo:ke nepemaBatu THE y mimomy
abo K oKpemwuii Gisias, mpum NBLOMYy IepegaTH
PUBUK MOYKHA Mi)KHapoAHill cTpaxoBiii KoMmmaHil
abo K CTpPaxoBill KOMIIaHil, AKa Ji€ B Me:KaX IMeB-
HOI KpaiHu;

— cTpaTeria 3MeHIIEHHA PUBUKY, 110 0a3yeThCs
Ha pauBepcudikarii, JsimiTyBaHHI Ta XemyKyBaHHI
B ymoBax THEK, Tako:x mae cBoi oco0smBOCTi,
30KpeMa: TaKUi MeToH, AK auBepcudikaiis, To0To
3MEHINIeHHA PUSUKY IILJIAXOM PO3TOPOIIEeHHI
OiAmpHOCTI MiK pisHmMMH 00’eKTaMu BKJAIeHHT,
B ymoBax THK mae cBoio imTepmperaiiizo — BUKO-
PHUCTAaHHS TaKUX IHCTPYMEHTiB, AK HETTUHT, BUKO-
pUCTaHHA JEeKiJIbKOX BaJIIOT, pPeiHBOWiCMpYBaHHSI,
TaKTHUKa IPUCKOPEHHA abo K YIOBiJbHEHHS ILja-
TexiB [5];

— cTpaTeris yTpUMaHHSA pPHUSUKY, NIOB’sA3aHA
3 (hopMyBaHHAM BHYTPiNIHIX pe3epBiB HigmpueMm-
cTBa, B ymoBax THK mae Taxo:k cBOio iHTepmpe-
Talilo: pesepBU MOKYTh (opmMyBaTHCA B MexKax
diniany ta B mexxax THK y mimomy, mpuuomy
3aJIesKHO Bim cTpykTypu maisabHocti THK pesepBu
omHoro Gijiamy MOMKYTb CIPAMOBYBaTHCA, 3a
HeoOXigHOCTi, B iHIIIMII.

BucnoBku. Omxe, ynpasiainua pusukamu THE
Mae cBoi ocobamuBocTi. [laHi ocobauBOCTi OB’ A3aH1
AK i3 Kjacu@ikamiero (piHaHCOBUX PUBUKIB Ta ix
iHTepIperalli€elo, Tak i 3 ympaBJIiHHAM, 30KpeMa
0COOJIMBOCTAMM BTiJIEHHS CTpaTeriii Ta MeTo-
IiB yupaBjiiHHA (iHAHCOBUMUM pUBUKaAMHU, III0
€ 3araJbHOUPUAHATUMHU, Uepe3 BUKOPUCTAHHSI
HeBHUX iHCTPYMEHTiB.
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