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ROHIOEIIIIA SABESITEYEHHSA
®PITHAHCOBO-THBECTHIINHOI'O IIOTEHIIAJIY IIIIITPUEMCTB

AHOTALIA

KoHuenuisi 3abeaneyeHHst hiHaHCOBO-IHBECTULLIMHOMO NOTEH-
uiany nignpvemctea. JocnigxeHo npobnemu ¢opmyBaHHS CTpa-
Terii 3abe3neyeHHst hiHaHCOBO-IHBECTULIMHOTO NoTeHuiany nia-
npuemcTaa. Po3rnsHyTo eBOMIOLI0 NOHATTA cTpaTerisi, Ta CyTHICTb
cTparterii 3abe3neyeHHs iHaHCOBO-IHBECTMLIMHOIO noTeHujiany
nignpuwemctea. ABTOpamu 3anporoHOBaHO MexaHiam 3abesne-
YeHHS (hiHaHCOBO-IHBECTULIMHOMO MoTeHLiany nignpueMcTea, Ta
KoHLenuis 3abe3nevyeHHs hiHaHCOBO-IHBECTULINHOIO noTeHuiany
nignpuemcTsa.

Knro4yoBi cnoBa: crpareris, (iHaHCOBO-iIHBECTULINHWIA MO-
TeHujan, iHBecTuii, dpiHaHcK, piHaHCOBa cTpareris, iHBeCTUliiHa
cTparterisi.

AHHOTALMUA

KoHuenuusi  obecneyeHusi  (UHAHCOBO-MHBECTULIMOHHOTO
noTeHuMana npeanpustus.  MccnenosaHbl npobriemsl  ¢op-
MVpOBaHMsi cTpaTtern obecneyeHust (pUHAHCOBO-MHBECTULIM-
OHHOrO MoTeHUMana npeanpuaTsi. PaccmoTpeHa 3Bornouust
MOHATUSI CTPaTerus, 1 CyLLHOCTb cTpaTternn obecneyeHnst ouHaH-
COBO-VMHBECTULMOHHOMO NOTeHUMana npeanpuaTus. ABTopamu
npeanoXeHbl MexaHu3am obecnedyeHust PUHaHCOBO-MHBECTULIMOH-
HOro MoTeHUMana Npeanpusitus, U KoHuenuust obecneyeHns u-
HaHCOBO-MHBECTULIMOHHOTO NOTEHLMana npeanpusTis.

KnioueBble crnoBa: ctpaTterus, pyHaHCOBO-VHBECTULMOHHDIN
noTeHUmMarn, UHBECTULMM, pHAHCHI, (prHAHCOBasi CTpaTerusl, UH-
BECTULIMOHHAs cTpaTervs.

ANNOTATION

The concept of providing financial-investment potential of the
enterprise. The problems of formation of a strategy to ensure the
financial and investment potential of the enterprise. The evolution
of the concept of strategy, and the essence of the strategy to en-
sure the financial and investment potential of the enterprise. The
authors suggested mechanism to ensure the financial-investment
potential of the enterprise, and the concept of providing finan-
cial-investment potential of the enterprise.

Keywords: strategy, financial-investment potential, invest-
ment, finance, financial strategy, investment strategy.

IToctranoBrka mpodimemu. B ymoBax Hemocrar-
HbOTO 00’eMmy  (iHaHCOBHMX Ta IiHBECTHIIiMHUX
pecypciB, 0e3 AKMX peasisaiisg BUPOOHUIITBA,
Ta B3araji (QPYHKIIOHYBaHHSA ITPOMUCJIOBUX IIij-
MPUEMCTB MiATIafae I TUTaHHS, 3a0e3medueHHS
(iHaHCOBO-iHBECTHUIIINHOTO MOTEHIia/ly CcTae Oy:Ke
aKTyaJdbHuUM. [IpobiemMy HOIyKYy m:Kepen (iHaH-
CyBaHHS, IIOB’sI3y€ IPO0JIeMU OTPUMAHHS Ta BUKO-
PHUCTaHHS MiATPUEMCTBAMU PECYPCiB IIPOTATOM
yciel misapHOCTI Ta iHBeCTHMIIIMiHOTO IIpollecy, IO
CTBOPIOE MOMKJIMBOCTI (opMyBaHHA (iHAHCOBO-
iHBeCTUI[IMHUX pecypciB 3 MeTOI0 II0AAJBIIIOTO
PO3BUTKY.

AHaxiz ocraHHix gocaimskeHb 1 myOaika-
uiit. Jocumimxennam 1iel TeMu 3aliManuch Taki

Bimomi Bueni: B.A. Apremenxo, M.B. Bemnnennup,
A.Nl. IlTepemer, E.B. Herames, C. JloceBa, B. 3y0-
KoBa, A. Haxkisaiino, JI. Abankiu, C. IlIkapier,
I. Brauk, O. Yupea.

Buninenns #He BupilieHMX pamimie dYacTUH
3araJibHOI IpobsemMu. BpaxoByoun CKJIAAHI yMOBU
dbyHKIIOHYBaHHA MiAIPUEMCTB Ta IepexigHi
eTany BiTUMBHAHOI E€KOHOMiKM, aKTyalliByeThbCs
npobaeMa (opMyBaHHSA e(eKTHUBHUX MeXaHi3MiB
3abesneuenHsa (piHAHCOBO-iHBECTUIIITHOTO IIOTEH-
miaJy HOPOMUCIOBUX IIiAIPUEMCTB, (iHaHCOBO-
iHBeCTUITIHHOI CTifKOCTI mOTeHIiasy, BUKOHAHHS
cTpaTeriuHmx 3aBJaHb pPO3BUTKY Ta peajisarii
TOTEeHIialy 3 METOI0 HONepeasKeHHA Ta MiHimisa-
mii HecTabiMbHUX CHUTYyaIlill, 1[0 MOMKYTE IIePEeIKOo-
IXKaT! CTAJIOMY PO3BUTKY HiJIIPUEMCTB.

Mera crarri. I'osloBHOIO MeTOIO IIiei poGoTu
€ BHUIiJIeHHA KOHIIeNIiil i migxoxmis ijomo 3abes-
nmeueHHA (PiHAHCOBO-iHBECTHUI[IMHOTO IIOTEHI[iaTy
TIPOMUCIOBUX HiAITPUEMCTB.

Bukiaang OCHOBHOTO MaTepiady mOCTimKeHHA.
CyuacHe (QPYHKI[IOHYBaHHSA Cy0’€KTa TOCIIOHapIO-
BaHHA BUMAarae caMOCTiIHOTO 3aJiyueHHs (hiHaHCO-
BUX Ta iHBeCTHIiHUX pecypciB, eeKTHUBHOIO ix
posmimnienusa. CaMoCTiHHUI MTOMTYK iHBECTUITIMHUX
HapTHEPiB TaKoyK OOYMOBJIIOE HASIBHICTH OOIPYH-
TOBAHUX KPUTEPiiB BuUOOPY 3 TOUuKM 30py (iHaH-
coBo-imBecTuIiliHOI crifikocti. Tob6TO, B cyuyacHUX
yMoBax (piHaHCOBO-iHBecTHIIiliHA CTIiMKiCTh BHCTY-
mae gKiCHOI XapaKTEePUCTUKOI eKOHOMIUHMX
MOXKJIMBOCTEH WifmpumeMcTBa i #oro mapTHepiB. A
3abesmeueHHsa (PiHAHCOBO-iHBECTUINIHHOI cTifiKOCTi
OiAIPUEMCTB BiIHOCUTHLCS A0 HANOLIBII BasKINBUX
eKOHOMIiUHHX HpobjeM B yMOBaX ChOTONEHHS.

OT:ke, B Cy4JaCHUX yMOBaX icHye HeoOXimHicThb
PO3pOOKY €IMHOI METOAUKY aHa i3y 3abe3leuenHsa
(GiHaHCOBO-iHBECTUI[IMHOTO IIOTEHIIiaTy 3 METOI0
amanTalii 70 cyyacHMX yMOB I'OCIIOofiapioBaHHA. B
3HAUYHIiNA Mipi 11e 06ymMoBIeHO TpaHchOpMAaIiiHUMHU
mpoliecaMu B YKpaiHi, CIpAMOBAaHMMMN Ha JOCAT-
HEeHHS MiKHApPOSHUX CTAaHAAPTIiB B €KOHOMIiuHil
IisgJIBHOCTI.

Y mpaugax 3apyOisKHUX 1 BiTUMBHAHUX €KO-
HOMICTiB [OCJIiAKEHO IIHUPOKEe KOJIO IIUTaHb,
OB A3aHNX 3 aHalizoMm 3abesmedyeHHsa (iHAHCOBO-
iHBeCTUIIIHOTO CTAHY IIiAIIPUEMCTBA, MO0 OI[iHIO-
BaHHAM i yOopaBiiHHaAM. 3MiHM, 1[0 BigOyBarOTbCs
B E€KOHOMiIli KpaiHu, BUMAaAramoTh SAKiCHO HOBOTO
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OigXoay M0 MUTAaHb OIIHKM (PiHAHCOBO-iHBECTUITii-
HOT'O TOTEHIliaJNy IiAIIPUEMCTB, 3MiHU MigXOAy MO
3HAUYIIOCTI Ta HeOOXiMHOCTI OI[IHKM AK BaMKJIU-
BOI'O ejleMeHTa (piHAHCOBOI'O CTaHY IIiAIIPHEMCTBA
B Iisomy. BukiiouHe 3HaueHHs HaOyBae BU3HA-
YeHHA Takoi AKicHOI BeaIuumHU, AKa 6 XxapakTepu-
3yBaJjia cTabiIbHICTh, HAAIHHICTD IMiAIPHUEMCTBA AK
nmapTHepa B PUHKOBUX BiJHOCMHAX, MOT0 3JaTHICTH
MaHeBpyBaTH (piHAHCOBUMM pecypcaMu IJis edek-
TUBHOI MiAOPUEMHUIILKOI HisiabHOCTi. BamauBum
€ OOT'PYHTYBAaHHS METOAUKM BU3HAaUeHHsA (GiHaHCO-
BOI CTifiKOCTI miATIpMEMCTB, OCHOBHUX KPUTepPiiB
Ta IOKasHUKIiB Ii BU3HaAUEHHS, TpaHchopMaIlis
caMoro MiAXoAay MmO HMOPAAKY i Miciia i€l omiHKHU
B cucTeMi (piHaHCOBOTO aHaJidy. ¥ CBOIO Uepry,
BCTAHOBJIEHHA (HaxkTopiB 3MiHU (hiHAHCOBOI CTiii-
KOCTi, MOMKJIUBOCTeH yNpaBJIiHHA BHYTPIiMIHIMU i
IPUCTOCYBAaHHSA 0 30BHIIIHIX 3 HUX OyAe COPUSATH
3MiIlHeHHIO (piHAHCOBOI CTIMKOCTiI migmpHUeMCTB.

3abesmeueHHA ¢diHaHCOBO-iHBECTUIIIAHOTO
TMOTEeHI[ialy IPOMMKCJIOBOTO IIiAIIPHUEMCTBA BUMa-
rae mpoBeJeHHs TIMOOKOro aHasisdy ¢iHaHCcoOBO-
iHBeCTHI[IHOTO cTaHy MOiAIIPHUEMCTBA AK OiJIbIIT
TOYHOI OI[iHKM pEe3yJIbTaTiB 3a JOIIOMOTOI0 Pi3HUX
MEeTOIUK.

Buxogauu 3 1poro, MosKHa BUIIJIUTU HACTYITHI
3aBIAHHA I/ aHadidy (piHaHCOBO-iHBECTHUIIITHOTO
HOTeHITiaJy TiqIpPUEMCTBA:

- cBO€UyacHe BUBHAUEHHH i yCyHeHHSA HeNOJiKiB
y ¢iHaHCOBO-iHBEeCTUIIMHOI AigJABHOCTI mimgmpueMm-
CTBa i IOIIIYK pesepBiB 3abesmneueHHA (iHAHCOBO-
iHBEeCTUIIMHOTO TOTEHIlia y ITiAIIPUEMCTBA i HIOTO
TLJIaTOCITPOMOXKHOCTI ;

- DOCHim:KeHHS MOMKJINBUX (DiHaHCOBO-iHBECTH-
HifiHUX pes3yJbTaTiB i pospobka momeneir Qiman-
COBO-iHBeCTHIIiIIHOTO IIOTeHIIiaJdy IIpU pPIBHUX
MOJKJIMBUX BapiaHTaX KOMOiHYBaHHSA BUKOPKCTO-
BYBaHUX JYKepeJ;

- po3pobKa MeBHUX 3axXOMiB, CTpaTeriii mo
IOCATHEHHIO e(eKTUBHOIO BUKODUCTAaHHA (QiHaH-
COBO-iHBecTHIIITHUX pecypciB i aminHeHHA (iHaH-
COBO-iHBECTUI[ITHOTO MOTEHIiaJ y IIiAIIpUeMCTBA.

diHaHCOBO-iHBECTUIIMHUNA MOTEHIiaJ IIigIpu-
emMmcTBa (popmye 3araabHUM (hpiHAHCOBUI CTaH Mif-
npuemcTtBa. Tak, Hanpukaan, B.B. KoBaiabos mpo-
mOoHYye oIliHioBaTu (GiHAHCOBUII CTAaH 3 TOUYKHU 30Dy
KOPOTKOCTPOKOBOI i JOBrOoCTPOKOBOI II€PCIIEKTUB.
B.A. Apremenko i M.B. Benneunup Bu3HaAUYaIOTH
(imaHCOBUIU CTaH SK KOMILJIEKCHE MOHATTA, AKEe
XapaKTepU3yeThCA CHUCTEMOIO IIOKA3HUKIB, IIO
BimoOparxaioTh HAABHICTb, PO3MIIlleHHA i1 BHUKO-
pucTasHsa (iHAHCOBUX PeCypCiB MiAIIPHEMCTBA; AK
XapaKkTepUCTUKy Ioro ¢iHAHCOBOI KOHKYPEHTO-
CIIPOMOYKHOCTi, BUKOHAHHSA 3000B I3aHb Iepe[ Aep-
JKABOI0 Ta IHIIMMM TOCIHOAAPCBLKUMU Cy0 €KTaMu
[6]. A.O. Illepemer, E.B. HeraiieB BuCBiTJIIOIOTH
¢dinaHcoBUl cTaH mMiANIpUEMCTBA B CHiBBiIHONIEHHI
CTPYKTYpP HoOro akTuBiB i macusiB, TOOTO 3aco0iB
migmpuemcTBa i #ioro mkepea [12].

Metoro amasidy (iHaHCOBO-iHBECTHUIIINTHOTO
MOTEHIliay MiAIPUEMCTBA CTaE 00 €KTUBHA OIliHKAa
IIOTOYHOTO CTaHY i MepCHeKTUB POSBUTKY IIiAIpPU-
€MCTBa, 3 YPaxyBaHHAM iCHYIOUOTO IOJIOKE€HHS B

rajgysi B IEeBHUU OPOMIiKOK dYacy, i BiamoBimHmMx
eKOHOMIiUHMX cTpaTerii migmpuemcTsa.

C. Jlocera, B. 3y6rkoBa i A. Haxisaiimo min
(iHaHCOBO-iHBECTUI[IMHUM  IIOTEHIIiaJIOM  pPO3Y-
MilOTh CYKyIHicTh (piHaHCOBUX 1 iHBecTHUIiMiHUX
pecypciB mmigmpumeMcTBa, IO [OO3BOJISIOTH HOMY
3mificHIOBaTH e(peKTHUBHY iHBECTUIINMHY IifAIb-
HiCTh, COPAMOBAaHY Ha 3a0e3meueHHA HOTO edeK-
TUBHOI 1 cTifikoi rocmomapchkoi misnbHOCTi [2].
Tob6To, cKJIaZOBMMHU (PiHAHCOBO-iHBECTHUIIHOTO
moTeHmiagdy € (iHaHCOBMI IIOTEHI[iall Ta iHBec-
TAUMIRHUN nDoTeHIian wnignpuemcrBa. Ha ixHIO
IYMKY, (hiHaHCOBUI IOTEHIiaJl XapaKTepU3yEThCA
¢diHaHCOBOIO He3aJIe:KHICTIO IMigIpHUEMCTBa, MHOTO
¢diHaHCOBOIO CTiHIKiCTIO Ta KPEeIUTOCIPOMOIKHICTIO
(smikBigHicTIO). VY CBOIO uUepry, iHBeCTHIIHHUMHI
MOTEHITiall TOCIOAapIooUoro cy6'eKTa CKJjamga-
€ThCA IIiJ BIIMBOM JBOX OCHOBHUX I'PYI (DaKTOPiB:
dakrTOpiB, III0 OOYMOBJIIOIOTh HAKOINUYEHHS iHBeC-
TUIIAHUX pecypciB mnignmpuemcTBa Ta (DaKTOPiB,
10 BIJIUBAIOTH Ha (HopMyBaHHA IiHBeCcTUIINHUX
noTpeb migmpuemcTsa [2].

Ominka @iHaHCOBO-iHBECTHUI[INHOTO IIOTEHIIi-
aJly TIOKasye, 3a SKMMU BU3HAUCHUMU HaOpAMaMU
HeoOXimHo 3milicHIOBAaTH POGOTY 3 YIOCKOHAJIEHHS
misgnabHOCTi. BigmoBimHO M0 IMX pes3yJabTaTaMu
OIliHKM MOKHa BHU3HAUUTU e(eKTHUBHI cIocodu
mojinmieHHa 3abe3neveHHs (QiHAHCOBO-iHBECTH-
MilfHOTO IIOTEHIliay B IIEBHUU Iepion mAiAJabHOCTL

HocnimkeHHS TEOPeTUYHUX 1 MeTOOAUUYHUX
ocHOB (opMyBaHHA (PiHaHCOBO-iHBECTUIIiIITHOTO
TIOTEeHIIiaJly HiATpmeMcTBa i po3pobKa crpaTerii
IOA0 TiABUINEHHA e(PeKTHUBHOCTI HOTr0 BUKOPUC-
TaHHS HeOoOXimHO mJia migBUINeHHsS e(eKTUBHOCTI
IisgJBbHOCTI IK OKPEMOTO IIiAIPHUEMCTBA, Tak i Bciel
raysysi B paMKax periony i mimoi Kpaimm [12].

Ominky 3sabesmeueHHsa (iHaHCOBO-iHBECTUITiM-
HOTO TIOTEHIliaJly PEeKOMEHAYETHCA NPOBOAUTHU 3a
HACTYIHOIO cXeMoio: 1) OIliHKa CBO€YaCHOCTI Ta
IOIITBHOCTI TpPOBEMeHHS aHaNi3y 3abe3meueHHsa
(iHAHCOBO-IHBECTUI[IMHOTO IOTEHITiaJTy HiAIIPUEM-
cTBa; 2) BU3HAUEHHA 3aBJaHb IIPOBEJEHHS aHAJII3Y
¢diHaHCOBO-iHBECTUI[IHHOTO MOTEHIliaJdy IiAIpHu-
eMcTBa; 3) aHaji3 (axkTop BIJIMBY Ha (hiHAHCOBO-
iHBecTHIIiHWI MOTeHIiaJ migmpueMcTBa; 4) pos-
poOKa MoeTamHOro IJIAHY aHaJisy B3a0e3nmedeHHS
¢diHaHCOBO-iHBECTUI[IHHOTO IIOTEHIiAAy HiAIpPHEM-
cTBa; H) 3milicHeHHsS aHAaJIi3y eJeMeHTiB (iHaHCOBO-
iHBecTHIIifHOTO TTOTeHIIiany migmpuemctsa [12].

dDiHaHCOBO-iHBECTUI[IMHUIN MHOTEHIiaa Mmignpu-
€MCTBa MOKHA POBTJIALATHA TaK CAMO 3 TOUKHU 30Py
pPEe3epBiB MOJIMINIEHHSA BUPOOHUYO-TOCIONAPCHKOI
IiAnbHOCTI mpoMucaoBoTO HignpueMcTBa PesepBu -
IIe HeBUKOPHUCTAaHi MOMKJIMBOCTI (HOTEHITilTHI MOXK-
JUBOCTi) mHigBuINleHHA e(eKTUBHOCTI BUPOOHIU-
nTBa. BuABSIeHHA pe3epBiB Ta BUBHAUEHHA MIJIAXIB
i TepmiHiB ix 3abes3meueHHsA € OCHOBHUMU 3aBIaH-
HAMHM €KOHOMIUHOIO aHaJji3y IOTeHIlially MMignpu-
eMcTBa. AHaji3 piHamCcoBO-iHBECTHUITIITHOTO ITOTEH-
miajgy OigmpueMcTBa Mae KOMILIEKCHUU xapakTtep,
TaKk SK IIOTEHIiaJl YTBOPIOETHCA 3 ypaxXyBaHHIM
HOoeqHAHHS KiJTbKOX (paxTopiB (pecypcu, pesepBu,
pesyjabTaTH, IMMiAOPHUEMHHUILKI 3mibmocTi), axi
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BUCTYIIAIOTh 00 €KTaMM aHalisdy 3abesmeueHHs
(iHaHCOBO-iHBECTHUIIINHOTO ITOTEHIIiaTY.

PesynbraTu aHamizy iCHYIOUNX METOAUK, IIPaK-
TUYHA HEOOXimHiCTHL B JOCTymHOMY i OOT'pyHTOBA-
HOMY METOHi YIPaBJIiHHA TO3BOJUJIU PO3POOUTHU
MexaHisM 3abesneueHHA (PiHAHCOBO-€KOHOMIUHOTO
HOTEeHIiaJly IIPOMMCJIOBOTO IigmpuemcTBa. Ilin
MexXaHiZMOM 3a0e3lleueHHA IOTEHIialy pO3yMi-
€ThCA TOCTiIZOBHUIN KOMILJIEKC IIpOIleciB (IIaHy-
BaHHS, opraHisarii, KOHTpPOJIIO, MOTHUBAIIii), IO
XapaKTepu3yIoThCI Ha0OpOM B3a€MO3B A3KiB i B3a-
€MOJill i MOKJIUKAHUX BUPIIMTyBaTU NUTAHHA (HOP-
MYBaHHA 1 pO3BUTKY (hiHAHCOBO-iHBECTUIITHOTO
MOTEeHIliaJy MiAITPUEMCTBA, PiBHA Ta e(peKTUBHOCTI
MOro BUKOPUCTAHHA.

Mexaniam omiHKM (piHaHCOBO-iHBECTHUITINTHOTO
TIOTEHITiaJly TPOMMCJIOBOTO IiANIPUEMCTBA IIepen-
0avae HaAcCTymHe:

1) mnaHyBaHHSA BKJIOYae B cebe IijemoKJia-
JaHHS 1| BUSABJIEHHA MpPO6JeM, OB SA3aHUX 3 BEJIU-
YMHOIO, PiBHEM i e(deKTHUBHICTIO BUKODUCTAHHA i
3abesneyeHHsa (PiHAHCOBO-iHBECTHUIIIIHOTO IIOTEH-
IiaJly IPOMMCJIOBOTO HMiAIPHUEMCTBA.

2) oprauizarfisg BKJIOUa€E B cefe KOHKPETUSAIil0
3aBJaHb, PO3pPOOKa Ta peaJizailid 3axomiB IOMIO
opranizallii Ta s3abesmeueHHs (iHaHCOBO-iHBECTH-
IMifHOTrO IOTEHIIiaay IIPOMUCJIOBOTO MiAIPHUEMCTBA.

3) KOHTPOJIb BKJIOUAaE B cebe MepeBipKy edex-
TUBHOCTI peaJisarrii 1ijieit, JocToBipHOCTI OTpUMAa-
HUX Pe3yJbTaTiB.

IToTpibHO 3BepHYTH yBary Ha Te, II[0, HE AUBJIS-
YUCh Ha Te, 110 ChOTOAHI B IMTAHHAX KOHKYPEHTHOIL
IepeBaru MiJIPUEMCTBA Ha IepIle Miclle BUXOIATh
aCIeKTH TEXHOJOTiYHOr0 Ta iHTeJIeKTyaJabHOTO
3abesneuenua 0OisHecy, mpobseMu 3abe3meueHoCTi
mignpuemMcTBa (iHaHCOBUMU Ta iHBeCTUIIMHUMU
pecypcaMu He BTPATUJIU CBOEI aKTYyaJbHOCTi, a
e(eKTHUBHE YIIPABJiHHA CTAa€ OXHUM 3 OCHOBHUX
YMHHUKIB MOiATPUMKKM KOHKYPEHTHOI IepeBaru
MiATTPUEMCTBA B CyYacHUX YMOBax.

CyuacHa mpaKTHKa IOKas3ye, IO CKJaBCA Ha
OignpueMCcTBax IOPANOK IPUUHATTA i peasisa-
mii crpareriuHmx pilieHb He CHCTEMaTH30BaHUI
HaJe:XHUM YMHOM, a (axiBili Ta KepiBHUKHU caabo
030pO€EHI MeTomoJIOTi€El0 1 TEeXHOJIOTieI0 yIpaB-
Jdinusa. O0JacTb CTpaTerivyHUX pillleHb OOIIMpPHA:
Bubip HaOPAMKiB AisJIBHOCTi, IMpPiOpUTETYy pecyp-
¢iB, TOJIOBHUX JOBIOCTPOKOBUX IIapTHEPiB, OpraHi-
3arifiHol (hopMU ImapTHEPCTBA, CIOCOO0IB PO3BUTKY
TMOTeHITiaNy, IKepes (iHaHCYBaHHA, MOYKJIMBOC-
Teil BUKOPUCTAaHHA CUJIbLHUX CTOPiH IMigmpreMcTBa,
BHMKE€HHA HETAaTUBHUX HACJTiAKiB CIa0KUX CTOPiH
i 3arpo3 30BHIITHLOTO CEPENOBUINA, KOHKYPEHTHOL
Ta iHHOBaIliiHOI aHTMKPU30BOi cTparerii. HoBro-
CTPOKOBE, e()eKTUBHE (PYHKIIIOHYBAHHS MigIPUEM-
CTBa 3aJIeKUTh Bifj Oessiui akToOpiB, ajie B TOH
JKe Jac i Bif JIOTiKM ympaBJiHHA HMifIPUEMCTBOM,
MPUHIUIIB OPUNRHATTA pimeHs [12].

A merambHOrO aHanidy mpobJseMu HeoOXimHo
mo0ymoBa cucTeMu Mojeseli (migcucrem), 110 Bimo-
Opaska€e B [OOCUTh AarperoBaHOMY BUTJIALI Haii-
OlJIBII CYTTEBI B3a€MO3B sI3KM IapaMeTpiB (piHaH-
COBO-iHBECTUI[IMTHOTO IIOTEHIIiaJay IIiAIIPHUEMCTBA B

TicHiH 3B'A3IIl 3 OCHOBHMMHU IIapaMeTpPaMU BUPOO-
HUYOI [OisdAJabHOCTI, iHBecTuIifiHOI JiAJBHOCTI,
mapaMeTpaMH 30BHIiIITHLOT'O CePeIOBUINA i T.II., IPU
oMYy Tpeba BpaxoBYyBaTH, IO BimmoBimHi mMomesri
IIOBUHHI MicTHTHU He TiJIbKM KiJbKiCHI MOKa3sHUKH,
a 1 IOKa3HMKMU, KiIbKicHO BimoOpaxkaioTh AKicHI
XapaKTePUCTUKU MOJETHOBAHOI CUCTEMMU.

Mexanisam 3abesneuenHa ¢GiHaHCOBO-iHBeCTH-
mifiHol cTpaTerii IPOMUCJIOBOTO IIiAIIPUEMCTBA
— 1Ile KOMILIEeKCHIiCTh (piHAHCOBO-iHBECTHUIIIMHUX
KOIIITiB, METOMiB, iHCTPYMEHTIB i BaKeJiB BILJIUBY
Ha iHBecTHUIifiHY gianabHicTh. PiHaHCOBO-iHBEC-
TUIlifiHa cTpaTeris sabesleduye BILIMB Ha BiaTBO-
PIOBAJIBHUI IIpOIEC s CTBOPEHHS HOBUX BUPOO-
HUIITB, MoAepHizaiii abo K mepemnpodigoBaHHS
IiIoumX 3a PaXyHOK CYKYITHOCTI mKepea (opmy-
BaHHA iHBecTUlif, ¢hopM i MeTOiB, iHCTPYMEHTIB
i BaskesiB BiuBy. @opMyBaHHS MexaHisMy 3a0es-
nmeueHHs (PiHAHCOBO-IHBECTUI[IMHOTO IIOTEHIIiaTy
TMOBUWHEH BKJIIOUATHM HOPMATHBHO-IIPAaBOBE, Opra-
Hisamiiine, iH(opmariline, eKOHOMiuHe, TeXHiUHe,
iH(@pacTpyKTypHe 3abe3meueHHs, 3a PAXYHOK Bpa-
XyBaHHSA IMOTPeb OKpeMux raJjysei, MigopHueMCTB,
00'€KTiB i Jep:KaBy B IiIOMY.

Mexanisam 3abesneueHHA Ma€ Ha yBasi CTBO-
PEHHA BiANOBIAHOTO KOOPAWMHYIOUOTO OpraHy, 3
OuUTaHb PO3POOKM, aHaIidy, peasisairii, MOHiTO-
PUHTY, BUKOHAHHS, OIIiHKU e(eKTUBHOCTi OTpU-
MaHUX Pe3yJbTATiB Y PO3BUTKY IIiJAIPHUEMCTBA 3a
paxyHOK peadiisarii crparerii. Orike, MexaHi3M
peauizarii crparerii, BKJIOuae B cebe BCci Buau
pecypciB (dinaHcoBi, KpemuTHi, imBecTuITiiiHi),
cy0'eKTiB Ta 06 €KTiB iHBECTyBaHHS, MOKE€ CTATHU
OJHUM 3 OCHOBHHUX IiHCTPYMEHTiB, 3a [IOIIOMOTOIO
AKoro Oyme BimOyBaTucsA yOpPaBIiHHA i BIOJIUB Ha
BiITBOPIOBAJILHUY IIPOIIEC, CTBOPIOBATH YMOBU IJIs
36iabIIeHHA (piHAaHCOBO iHBECTUIIIHOTO ITOTEHILi-
ainy [8; 10; 9; 12].

3abesneueHHA ¢piHaHCOBO-iHBECTUIITHOTO
TOoTeHIiay 3IiMCHIOETBCA B yMoBax (hiHaHCOBO-
iHBecTUITiTHOI cTparerii, AK CKJAZOBOI YaCTUHU
cucteMu 3a0e3neUeHHs 1 yIpaBJIiHHA eKOHOMIUHIM
HOTEeHIiaJIOM IIiAIIPHUEMCTBA B Iiiomy. PiHaHCOBO-
iHBecTUIiliHa cTpaTeria BUBUYae 3aKOHOMipHOCTi
PO3BUTKY (iHAHCOBO-iHBECTUI[IMHUX BigHOCHUH,
¢dopMye OCHOBHi cTpaTeriudi HaAIpAMKHN 3 ypaxy-
BaHHAM OpieHTAaIlil Ha HMOCTaBJIeHi 3aBHAHHA i Iiai
iHBecTyBaHHsA, 3AilicHIOe BuUOIp mKepes, Gopm
i BuzniB (inmancyBaHHa AJid peanisarii ctparerii,
aprymMeHTye (opMmu i cmocodm 3milficHeHHs Oesiie-
PEPBHOTO PO3BUTKY, CTAJOr0 3POCTAHHA B Cyuac-
HUX PUHKOBUX yMoBax [4, c. 203].

PosBuTOK moOTeHIIiady BimobOpaskae TeHIEeHITil
JIOBTOCTPOKOBOI epeKTHUBHOCTI (hopMyBaHHSA (piHAH-
COBO-iHBECTHUIIINHOTO MOTeHIliaJy. ¥ CBOIO Yepry
camMe PO3IIUPEHHA 00cATIiB (hiHAHCOBO-iHBECTUITil-
HOTO IOTEHI[iaJly BM3HAYa€ MOTr0 BUKOPUCTAHHSA i
CcTPYKTYpPy. OTiKe, PO3BUTOK (hpiHAHCOBO-iHBECTH-
mililHOrO IOTeHIlialy HiAmpueMcTBa BimoOpaskae
He TiJIBKM HOro IOTOYHUU CTaH, Ta IePCHeKTUBU
POSBUTKY MiAOpHWEMCTBA 3 ypaxXyBaHHAM BIJIUBY
Ha HbOT'O MOJKJIUBOCTEH 30BHIIIIHBLOTO CEPEOBUIIIA,
pusukry i 3arposu iHdIaIii.
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EdexTuBHe  3a0e3meueHHs  iHBECTHIIiNHOTO
MOTeHIlially 3aJeKUTh BiJ 6araThboxX KpPUTEpiiB, a
caMe: iHBECTHUIIITHOTO HOBemiHKHU (OIOCEPEIKOBYE
BuOip iHBEeCTUITIMHMX TPOEKTiB, XapaKTep i pusuK
MPUHAHATTA iHBECTUIIMHUX pillleHb), iHBECTUITiM-
HOI aKTHBHOCTI (AKa J03BOJISE KiJIbKiCHO OIiHUTH
CIIOKMBaHHA (PiHAHCOBO-iHBECTUIIIHOTO IIOTEHIi-
ajy B OCHOBHMIU Ta 00OpPOTHHI KaliTaJ B po3pa-
XYHKY Ha OJHOTO IIpalliBHUKA i 3araJbHUX BUTPAT
HA BUPOOHUIITBO), iHBECTUI[IHHOI NPUBAOJIMBOCTI
migmpuemcTBa (BimoOpaskae KimbKicHy 3MiHy 3Ha-
yeHb MOAU(PiKOBaHOI peHTabeJ bHOCTI (hiHaHCOBUX
i imBecTHIifIHNX pecypciB, hiHAHCOBOI, peHTAbETh-
HOCTi, YMcTOro Kamirtany mignpuemctsa) [5].

Tax camo 3abesmeuenHs (iHaHCOBO-iHBeCcTU-
IifHOTO MOTeHITialy mepeadavae mMOCTiliHe POSIITH-
PeHHsS iHBecTHUIiNHOI AiAJBHOCTI migmpmemMcTBa.
B pesyabrati 36ijbIlIeHHSA 00CATiB BUPOOHUIITBA,
OHOBJIEHHSI Ta SAKICHOTO BIOCKOHAJEHHA BUPOO-
HUYOTO TOTEeHI[ialy, HeoOOpPOTHOTO KamiTaay Immijm-
OIPUEMCTBA, IIIABUINEHHA TEXHOJIOTIYHOTO piBHSA
BUPOOHUIITBA Ta MOro oOCIyroByBaHHS, Big0y-
BAa€ThbCA 3POCTAHHS EKOHOMIUHOTO MOTeHIliaJy,
cupuse 30iabIIeHHI0 e(eKTUBHOCTI HiAJTbHOCTL
nigmpuemctBa. Temnm 3pocraHHa (iHAaHCOBO-
iHBECTHUI[IHOTO TOTEeHIliaJly 3aJie’KaTh Bil BUKO-
pucTaHHsS BJACHUX pecypciB miAgmpumeMcTBa Ta
3aJIyueHUX iHBecTuiiii. Ak Oyab-AKuMii mpoillec,
3abesneueHHsa (piHAHCOBO-iHBECTUIIITHOTO ITOTEH-
miaay morpeOye pO3POOKY MEBHOTO MeXaHisMy
3abesmeuenHsa (PiHAHCOBO-iHBECTHIIIIHOTO IIOTEH-
Iiajgy MpOMMUCJIOBUX HiAIIPUEMCTB, AKUH Bimodpa-
sKeHi Ha puc. 1

IIpomec 3abesmeuenHs  (iHaHCOBO-iHBECTH-
IHifHOTO IIOTEHIIiaJy IIPOIMOHYETHCSI POITIAHYTY
3a PaxyHOK MexaHidMy (opmyBaHHA (hiHAHCOBO-
iHBEeCTUI[ITHOTO OTEHITia Iy Ha IIiICTaBi ImoeTamHo-
CTPYKTYPHOTO HiAX0Ay, AKUHA MOJATAE: MMO-IIepIile,

BU3SHAUEHHA DPiBHA 3JaTHOCTi, MO-APyre — PiBHA
BimmoBimHOCTI, ITO-TpETe — PiBHS MOKJINBOCTEH.

OG6rpyuaTyBaHHA i po3pobKa KOHIIEIIlii, J03BO-
JIfA€ IIOB fA3aTH B €UHE IIijle XapakTep 1 AuHAa-
MiKy opMyBaHHs cTpaTerii 3abe3neueHHsa (iHAH-
COBO-iHBECTHUIIiNHOTO IIOTEHI[iaJly IiAIIpueMCTBa 3
MeXaHi3MOM WOTo TeXHIUHOTO PO3BUTKY, E€KOHO-
MiYHOTO, i COIiaJIbHOTO PO3BUTKY, 3 YPaxXyBaHHAM
HaKJaJeHnX Ha HUX O0MeyKeHb, OacTh MOIKJIU-
BiCTH TOBOPUTH IIPO CTBOPEHHA migxoxy mo ¢op-
MyBaHHS 1 peasizaiii crparerii. Ilpum moGymosi
KOHIIEMIii Cy4JacHOTO ITPOMMCJIOBOTO MHiJIpPUEM-
cTBa HEOOXiTHO BpaXOBYBAaTU OCHOBHI BUMOTH, IKi
mpen ABJIAITLCA I0 CUCTeM IoAibHoro poxy. s
TOrO, 1110 0 mMoAiOHI MomeJi mJaBaau SiICHO 3SHAUYIIL
pesyJIibTaTh, BOHU IIOBUHHI 0 MOJKJIMBOCTI MEHIITEe
abcTparyBaTucsa BiJ pealbHUX 3aKOHOMipHOCTEI
i B3aeMoOBaJeKHOCTEH HAWBAKJIUBIIINX XapaKTe-
pUCTUK (PYHKIIOHYBaHHSA IiJAIIPHMEMCTBA i AKOMOTA
IOBHile BpaxoByBaTu GYHKIiOHaNBHI (mpami i
3BOpOTHI) 3B a3Ky. Cucrema Mojejeil IOBUHHA
IIOB'A3aTH XaPaKTEPUCTUKU BCiX OCHOBHHUX (hOpPM
OifgJbHOCTI mmiAgmpueMcTBa 1 3a0e3meuuTH aneK-
BaTHe BifmoOpa’KeHHS MeXaHi3My 36aJ1aHCOBAHOTO
3POCTaHHS CUCTEMMU.

Koumenmia 3abesmeuenHsa (piHamcoBo-iHBec-
TUIIMHOrO IIOTeHIIiaJy IMIiAIIPpUEMCTBa mepeada-
yae BUBHAUEHHS IPUHIMIIB, Iijeil i 3aBgaHb, a
TaKOK KOMILJIEKCY iHCTPYMEHTiB MexXaHi3My 3a0e3-
nmeueHHs (PiHAHCOBO-IHBECTUI[IMHOTO IIOTEHIliaTy
OigmpueMcTBa, SAKi COPAMOBAHI HaA MigBUIIEHHS
pe3yabTaTUBHOCTL (hOpMyBaHHA 1 BHUKOPUCTAHHS
(iHaHCOBO-iHBECTUI[IMHOTO MTOTEHITIANY AJIA JOCAT-
HEHHS CTiAKOro (QyHKIIIOHYyBaHHS 1 PO3BUTKY
OifopueMcTBa B YMOBAaX IHUKJIIUHOTO PO3BUTKY
exonomiku. Ha puc. 2 mpeacTaBieHO KOHIIEHIIiIO
3abesmeuenHHsa (piHaHCOBO-iHBECTUIIiINTHOTO WIOTEH-
miany migmpueMcTBa.

Crparerii:
- BUOIp 1 yrpynoBaHHs e(peKTHBHUX JDKEpPEIT IHBECTYBaHHS, 3 TOYKH 30py CTPATETiYHUX MOXKJIMBOCTEH 1 PiBenn
pecypcis; €—] MOXITUBOCTI
- BUKOPUCTAaHHSI MAaKCHMAJIbHUX CTPATETTYHUX OCOOIMBOCTE MiANPHEMCTBA;
- BU3HAYCHHS CTPATETIYHUX HAMPSIMKIB IHBECTYBaHHS 3 ypaxyBaHHSM MOXKJIMBOCTI 3alHATH JiAUPYIOUi
No3uLii B Mall0yTHbOMY
A
< -
. . .. l¢—] PiBenp
[HTerpanbpHa oriHKa piBHS MOKIMBOCTEH . . .
— BIAMOBIAHOCTI
P -
. . InBecTHIii IK 30aTHICTD: PiBens 31aTHOCTI
®DiHaHCH SIK 3AaTHICTH:
- PO3BUTKY chepr BUPOOHUITBA (PO3LINPEHHS

- 30aJ1aHCyBaTH IHBECTHUIIIHHI
BUTpATH 1 Jpkepera iX IOKpUTTS;

- pO3pOOUTH IHBECTHLIHHI
MIPOTO3HIIii 32 HAPsIMKaMu Oi3Hec-
IIPOLIECIB;

- KOHTPOJIIOBAaTH (hiHAHCOBI pecypcH
- PO3MOIATH PeCypcH

BUPOOHHIITBA, BUITYCK HOBOI IIPOIYKILiT);

- PO3BUTKY HEBHpPOOHHYOI cdepn (KHUTIOBE
OymiBHUITBO,
MOJIIIILICHHSI YMOB ITpaili);
aKI[iOHYBaTH
HiAPUEMCTBA,
IHBECTHIIIT)

00'eKTiB 03JI0pOBJICHHS,

(BKITagaTH
camo

AKTHBH

TaK OTPUMYBAaTH

Puc. 1. ITapamerpu 3a6e3neueHHs (piHAHCOBO-iHBECTHI[IITHOTO MOTEHIiaNy MiANPUEMCTBA

Craaderno Ha ocHosi Odxcepen [5; 6; 7; 8; 9; 10; 12]
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MmobarnbHi Ta HauioHanbHI NPOBNemMn eKOHOMIKK

B amepukaHCBKi#l Ta eBpoIlelichbKill jsiTepaTypi
B o0Oyacrti ¢iHaHCOBOTO MEHEIKMEHTY IOHSTTSA
¢dimaHcoBa cTpareria BimcyTHA. Y cTpaTeriuHOMY
MeHe:KMeHTi (iHaHcoBa cTpaTeria mpejcTaB-
JeHa SAK omHaA 3 (PYHKI[IOHAJBHUX CTpaTeriii, a B
diHaHCOBOMY MEHEI:KMEHTi BUeHi OmepyTh KOH-
KPEeTHUMM TepMiHAMM AK JOBIOCTPOKOBI iHBecTH-
IiliHi pimeHHs, CTPYKTypa Kalitanay, ZuBiZeHIHA
TMOJIITUKA, KPeOUTHA IOJNiTHKAa, YIPaBJIiHHA I'DO-
IIIOBUMHU KOIIITaMM, 3amacamMu, (hiHAHCOBe ILJIAHY-
BaHHA i T.1.

Hasuposa JI.B. i Inbpmincbka C.A. KOHKpe-
TU3YIOTh (PiHAHCOBY CTpaTerilo SK BaMKiab IJs
€KOHOMIUHOTO 3POCTaHHS KOoMIaHii i mpu pos-
pob11i piHaHCOBOI cTpaTerii peKOMeHAYIOTh BUIi-
JIATH HAaCTYNIHI IPiOpUTETHI HAIPAMKYU PO3BUTKY
¢dinaHCOBOI miAabHOCTI, CIpAMOBaHi Ha HOCHAT-
HEHHA T'oJOBHOI MeTu (iHaHCOBOI cTpaTerii:

- bopmyBaHHEA (HiHAHCOBUX PECYPCiB HifIpueM-
CTBa;

- BubOip HaIpSIMKiB
HOCTIi;

imBecTUIifiHOI [OiAJb-
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- 3a0e3neueHHa (piHAHCOBOI piBHOBaru miATIpu-
€MCTBa.

Bugineni mnpiopureTHi HaAOPAMKH TOJOBHOTO
¢dinaHcoBOoro crparterii mignmpumeMcTBa IOBUHHI,
Ha OYMKY aBTOPiB, OTPUMATHU CBOIO KOHKPETHU3a-
Iif0o B IIiIBOBUX CTPaTEriuyHMX HOpMaTuBax. K
HHUX MOYKYTh OYyTH BCTAHOBJIEHI TeMIIM 3POCTAHHS
YHCTOTO T'POIITOBOrO MOTOKY, PEHTA0EIBHICTh BJIaC-
HOTO KallitTany, CTPYKTypa aKTUBiB, (iHaHcoBuil
JIeBepUIK, mepion obopoTy mebGiTopchbKoi Ta Kpe-
IUTOPCHKOI 3a00proBaHOCTEH.

IIigTBepm:KeHHAM BHOOPY CKJIAIOBUX eJIeMeH-
TiB 3ampOIIOHOBaHOI KOMOGiHOBaHOI cTpaTerii 3a6es-
eYeHHs € Te, [0 BOHMW B PiBHUX iHTepHpeTalisax
i 11 pisHMX YMOB rOCIOJapOBAaHHS IIPEACTABJIEHL
K BasKJIUBI CKJIaOBi B KJacudikamiax crpareriit
MiIIpUeMCTBa BioMHMMHU 3apyOisKHUMHU i BiTuma-
HAHUMU eKoHomictamu. Tak, I. Aucodd posrisa-
Iae imHOBaIlifiHy cTpaTeriio i cTpaTeriio po3BUTKY
puHky; P. @arxyTaiHOB — cTpaTeriro IigBUIIeHHA
opraHisalifiHo-TeXHiUHOTO pPiBHA BUPOOHUIITBA;
A. T'pagoB — cTparerito iHHOBAIIiTHOI AisIJILHOCTI;
II. KnuBenp - cTpaTeriio 3axXuCTy Ta HOCUJIEHHS
PUHKOBUX IIO3UIIiH, 8 TAKOXK CTPATETiI0 BJOCKOHA-
JIeHHA BUpoOHMUoro nporecy. [Iloxo crparerii 3Hu-
JKeHHs BATpAT abo IHIIMX cTpaTeriii, IMoB A3aHUX
3 BuTparamMu (CcTpaTerisi ONTHMAaJbLHUX BUTPAT,
cTpaTerisi HU3BKWX BUTPAT, CTPATETisA KOHTPOJIO
BUTpAT, CTpaTerid SHUKEHHS cobiBapToCTi mpo-
aykmii i im.) [12].

dinaHcoBo-iHBecTHUIIIliHA CTpaTeria pPo3po0JIs-
€ThCA Ha JOBIMOCTPOKOBHUI Ilepiof PO3BUTKY 1 B
TIOJAJIBIIIOMY BeZle [0 BUPIllIEHHA BEJIUKOMACIITA0-
HUX B3aBJaHb 3 IIPOTHO3YBAHHS Ta pPeryJIIOBaHHS
¢imamcoBMX i iHBECTHIIHUX IIPOIECiB 3 cTpaTeriu-
HuM yxunaoM. Crparerisa nependauae Bubip eeKTHB-
HUX BapiaHTiB POSBUTKY IiJIPUEMCTBA, K Ha CTalil
aKTUBHOrO (hOpMyBaHHS IIOTEHIIiaJly, TaK caMo i B
mepioj 3aBepieHHA GyHKI[iOHyBaHHs. [laHa cTpare-
rid TIOBMHHA PO3POOJATHCA HA MOYATKOBOMY €Talli
pOBTIAnY IKepesa (POPMYBaHHA MiAIPUEMCTBA, 11100
MOKHa Oysi0 3a0e3lmeyuTy CTaJNii PO3BUTOK BJAac-
HOTO TiAIIPMEMCTBA Ha KOXKHOMY eTami Hioro (gpyHK-
I[iIOHYBaHHS, I1I0 B HMOAAJBLIIIOMY 3a0e3MeuynuTh edek-
TuBHEe (YOPMYyBaHHA Kamitary [9; 8].

dinaHCOBO-iHBECTHUI[IIHA CTpPATeriA [Oae MOK-
JUBiCTh 3HAWTHU edeKTHUBHI mKepesa Mobimizaiii
¢dinaHCOBUX pecypciB Ha KOMKHOMY eTali Oifdjib-
HocTi mizmpuemcTBa i (iHancyBaHHA B iHBecTu-
MifiHI mpoeKTu abo iHBecTUIIiHI mporpamm (peri-
oHanpHi). Ilpu MboMy HeOOXiZHO 3BEPHYTU yBary
Ha Te II0 «BUOip mpiopuTery TmMX uu iHmIUX GHopm
iHBecTyBaHHA Ha PidHUX eTamax (DYHKI[IOHYBaHHSA
iHBecTOpa B3yMOBJEHUU HHU3KOI BHYTPIIIHIX i
30BHiMHiX uywmHHUKIB». [9] Pospobka Hampsam-
KiB Ha iHBeCTyBaHHSA Ha KOXXHOMY IIeBHOMY eTalli
IIOB'fi3aHA 3 PO3MEXYBAHHAM CIIBBiJHOIIEHHS
pisaux ¢opm i KpurTepiiB, oOyMOBIEHUX Trajay3e-
BUMH OCOOJIMBOCTAMU IIiIIIPUEMCTBA.

BucHoBOK. 3amrporroHOBaHa KOHIIEMITisa 3a0easrre-
yeHHS (DiHAHCOBO-iHBECTHUIIIMHOIO MOTEHIiaNy IIij-
MIPUEMCTBA, KA PO3TJIAJAETHCA AK B3AEMOIIOB A3aHa
cHuCcTeMa, SKa MICTUTh MeTy, 00 €KT, HIPUHIAIMN,

3aBIaHHS TA METOMOJIOTIUHUNA iHCTpyMeHTapiil mis
peasizamii mocTaBiieHUX 3aBAaHb i SKUN y BigMiH-
HOCTi Bij icHyrooumx, 06'egHyE OIIHKY (piHAHCOBOTO
Ta iHBECTHIIIMHOTO IIOTEHI[iaJiB, OIiHKY iHBecTH-
mifiHoI TpMBaOAWBOCTI AK UYMHHUKA (hiHAHCOBO-
iHBecTUIIifiHOI CTifiKOCTI.

IToniTuka 3abesmeueHHs (piHAHCOBO-iHBECTH-
IifHOTO IOTeHIIiaJly B paMKaX cTpaTeril eKOHO-
MIiUHOTO 3POCTAHHA TI'OCIOAAPIOIOUOro Cy0 €KTa
3a CBOI0O PU3WKOBAHICTHL He MOXKe CIUPATUCA HaA
MOJeJi eKOHOMIYHOro 3pocTaHHsA, II00ymoBaHi
TiTbKKM Ha SKOMYCh OJHOMY IOKAa3HUKY - PeHTa-
6eJIBHOCTI BJIACHOTO KalliTally 3a PaxXyHOK peiHBec-
TyBaHHSA NPUOYTKY, BAJOBUHM BUPYUIli, BaJOBUI
abo uuctoro mpubyTKy, i T.n. a5 po3BUTKY Troc-
MOZapI0I0Uoro cy6 €KTa HeoOXiMHO CTilfiKke eKOHO-
MiuHe 3pOCTaHHA AK MOIeJ b KOMOiHOBaHOI B3aEMO-
mii moBemiHKM B Yaci MOKA3HUKIB peHTa0EIbLHOCTL
i ¢gimamcoBoi cTilikocTi, He3BaKalOUM Ha MOIKJIH-
BicTb BifMiHHOCTI IinboBUX (DYHKIIIY OCTaHHIX.

Takum umHOM, (hiHAHCOBO-iHBECTHUIIiiHA CTpa-
Teris — Ie IiJaboBa (yHKIiA (piHAHCOBO-iHBECTH-
mifiHoi moJiTMKM, HeoOximHa aaA (PopMyBaHHSA i
3a0e3MeyeHHA 3aJydyeHHA (DiHAHCOBO-iHBECTUILiil-
HUX pecypciB 330BHi, e)eKTUBHOTO IX pO3MileHHA
3 ypaxyBaHHAM IIPiOPUTETHUX HaAIPSIMKiB iHBec-
TyBaHHSA, BUSHAUEHHS METOHAiB, (DOPM i HAaIpPIMKiB
iX BUKODUCTaHHA.

Y poboTi moBoAMTHCA, IO ONTUMAJbHY (hiHaH-
COBO-iHBECTHUIIiIHY MOZEJb CTAJOTO eKOHOMiUuHOTO
3pPOCTaHHSA MOMKHa MOOyAyBaTH BUKOPUCTOBY-
I0YM CUHepreTMUHUi edeKT B3aeMOAil IIOKa3HU-
KiB (hiHaHCOBo-iHBecTUIifiHOI cTiifikocTi i peHTa-
GesibHOCTi, JiKBigHOCTI Ta IPMOYTKOBOCTI, a Tak
caMo miJIoBOI aKTHBHOCTi, KOJIM KOMOiHYIOThCS 3a
posmipoM camodimaHCcyBaHHs, 6GoproBe (iHamHCy-
BaHHA 1 eKOHOMiA BUTpaT Ha edeKTi macmiTady,
[0 TeXHiYHO 3abes3mneuye BimHOBIEeHHSA (DiHaHCOBO-
iHBecTHIIIiHOI CTIiHKOCTI 3a paxyHOK IIpeacTaB-
JeHMX TIOKadHUKiB. JlocAraerncsa mepeBary Hal
cepelHbOI0 PUHKOBOIO I[iHOI0 MO3WKOBUX KOIIITIB
3 ypaxXyBaHHAM pecTpyKTypusallii i pedinancy-
BaHHA IIOTAIeHHA MOTOYHUX OopriB. @opMmyBaHHS
(iHaHCOBO-iHBECTUI[INHOTO IIOTEHIIialy B paM-
Kax crparerii 3a0esleueHHA CIpPAMOBaHaA Ha Bif-
HOBJIEHHS CTiAKOro CTaHy HifIIPUEMCTB, B TOMY
ypcJai B pes3yabTaTi iHBecTyBaHHA. | BKJIIOUaE
ederT cminpHOI Amii (pimaHCcOBUX 1 iHBECTUIIMHUX
BajKeJliB, KOMOiHyBaHHSA IIOTOYHUX i CTpaTerivyHUX
moTpeb i HOPM IX MOKPUTTS 3 BUAIJIEHHAM IIOTOY-
HUX 1 MOCTIHHMX aKTHUBIB i macusis.
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